Comprehensive Annual

Financial Report
Fiscal Year Ended June 30, 2008 |

Triunfo Sanitation District
Ventura County, California
Prepared by
Contract Staff of the Ventura Regional Sanitation District

Finance & Administration Department
Vickie Dragan, Director of Finance & Administration



TRINUNFO SANITATION DISTRICT
Comprehensive Annual Financial Report
Fiscal Year Ended June 30, 2008

Table of Contents
Page(s)
TTANSIMITEAL LT ...ttt et s bbbt e e e abnefsba e st seese st anrararens i
Certificate of Achievement for Excellence in Financial Reporting .............. eteee et e e nannan 9
MED OF ATCA . covot i ittt it s s s s st s SSThb e  nsrts 10
Independent AUIOI™S REPOTE....ciiviiioeiicrimi ittt s e e ee s se s e r e seeran il

Management’s Discussion and Analysis (Unaudited) ..o svernressrsssassssrsresassesererssres 13

Basic Financial Statements:

StAEMENTS OF Nt A SEES 1 ie it eriee sttt eie et e e e raen s e e e st s saeseern et e ssasasasr et e esesnessenssasessersaranrensassen 20
Staternents of Revenues, Expenses and Changes in Net ASSEIS. oo 22
S1AtEMENt OF Cash FIOWS o e crcrrcerrccerncnnrcre s cesas e s esneessevesseneanssestsessassssssonssensesesmsesensas 23
Notes to FINancial STaemMENTS ..o iiirccsrisieersie s cesierresssssereesses serseeseessensssesssnsesssasessasssnnsasessssaes 25

Supplementary Information:
COMmbININg SCHEAULE OF NEt ASSELS wrvverrsoeesersesssesssssesssessressesessesseessessssessesssess 47
Combining Schedule of Revenues, Expenses and Changes in Net ASSetS .ovvvevvveeeivieiicenecnesie e e 48
Combining Schedule of Cash FIOWS ..ottt 49

Statistical Section (Unaudited):

Changes in Net Assets and Net Assets by Component — Last Ten Fiscal Years ...occoovvvvinierininns 52
Operating Revenue by Source — Last Ten FiSCal Y@AIS....ccovvverniorrniinie e se s eerees 54
Operating Expenses by Activity — Last Ten Fiscal Years. ..o e cviorenniiiieccesiie oo eeeseeerees 55
Revenue Base — Last Ten FIsCal YRarS ..o sss s sts s s seasiaesnens 56
Revenue Rates — Last Ten FiSCal Years. ... ies e sas et ssessneessbassiessesses 57

Water Customers by Type at Fiscal Year End — Last Ten Fiscal Years ....ccocvnenecriennnesiscennnncns 58



TRINUNFO SANITATION DISTRICT
Comprehensive Annual Financial Report
Fiscal Year Ended June 30, 2008

Table of Contents (Continued)

Page(s)
Statistical Section (Unaudited) (Continued):
Principal Customers — Potable Water — Current Fiscal Year and Nine Years Ao «vvevrevnienivnnenns 39
Ratio’s of Outstanding Debt by Type — Last Ten Fiscal Years....cvvviion e, 60
Calculation of Net Revenues Available for Revenue Bond Debt Service oo, 61
Demographics and Economic Statistics — Last Ten Calendar Years .....oooeeervverecvvecvrcrnienennacns 62
Principal Employers — Ventura County — Current Fiscal Year and Nine Years Ago ...c..ccvvvcenivnnnnn 63
Building Permits - Coanty of Ventura — Last Ten Fiscal Years. ... 64
Housing Stock Estimates — County of Ventura — Last Ten Calendar Years.......ovevvnicniinnnioninens 65

Operating and Capacity Indicators — Last Ten Fiscal Years ..., 66



