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To the Board of Directors of the
Triunfo Sanitation District
Ventura, California

Independent Auditor’s Report

We have audited the basic financial statements of the Triunfo Sanitation District (District), as of and for
the years ended June 30, 2010 and 2009, as listed in the table of contents. These financial statements are
the responsibility of District’s management. Our responsibility is to express opinions on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the District's internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and the
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the District, as of June 30, 2010 and 2009, and the respective changes in
financial position and cash flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 27,
2010, on our consideration of the District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be considered in assessing the results of our
audit.

The management's discussion and analysis listed in the table of contents is not a required part of the basic
financial statements but is supplementary information required by accounting principles generally
accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation of the
required supplementary information. However, we did not audit the information and express no opinion
on it.




Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District's basic financial statements. The introductory section, combining schedules listed as
supplementary information in the table of contents, and statistical tables are presented for purposes of
additional analysis and are not a required part of the basic financial statements. The combining schedules
have been subjected to the auditing procedures applied in the audit of the basic financial statements and,
in our opinion, are fairly stated in all material respects in relation to the basic financial statements taken as
a whole. The introductory section and statistical tables have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we express no opinion on them.

%:am (Tni fOW Lol

Certified Public Accountants
Newport Beach, California

December 27, 2010
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

This section of the Triunfo Sanitation District’s (District) Comprehensive Annual Financial Report
(CAFR) offers readers of the District’s financial statements this narrative overview and analysis of the
financial activities of the District for the fiscal year ended June 30, 2010. This discussion and analysis
should be read in conjunction with the transmittal letter at the front of this page and the District’s basic
financial statements following this section.

Financial Highlights

o The assets of the District exceeded its liabilities at the close of the most recent fiscal year by
$66.9 million (net assets). Of the $46.6 million (unrestricted net assets), $10.5 million may be
used to meet the District’s ongoing obligations to citizens and creditors.

e The District’s total net assets decreased by $1.6 million, or 2.3%.

e The District’s total revenues decreased by 2.3% to $12.7 million and total expenses increased by
2% to $14.3 million.

Overview of the Financial Statements

The Management’s Discussion and Analysis (MD&A) is intended to serve as an introduction to the
District’s basic financial statements. The District’s basic financial statements include two components:
1) enterprise fund financial statements; and 2) notes to the financial statements. In addition, required
supplementary information, supplementary information, and statistical information are also included in
the CAFR.

Basic_Financial Statements The financial statements are designed to provide readers with a broad
overview of the District’s finances, in a manner similar to a private-sector business. The basic financial
statements can be found on pages 20-24 of this report.

The Statement of Net Assets presents information on all of the District’s assets and liabilities, with the
difference between the two reported as net assets. Over time, increases or decreases in net assets may
serve as a useful indicator of whether the financial position of the District is improving or deteriorating.

The Statement of Revenues, Expenses and Changes in Net Assets presents information showing how the
District’s net assets changed during the most recent fiscal year. All changes in net assets are reported as
soon as the underlying event giving rise to the change occurs, regardless of the timing of related cash
flows.

The Statement of Cash Flows presents relevant information about the cash receipts and cash payments for
the period categorized according to whether they stem from operating, non-capital financing, capital and
related financing and investing activities. It helps users assess the District’s ability to generate future net
cash flows, its ability to meet its obligations as they come due, and its needs for financing. It also helps
assess the effects on the District’s financial position of changes in its cash and non-cash investing, capital
and financing transactions during the period.

The Notes to the Financial Statements provide additional information that is essential to a full
understanding of the data provided in the basic financial statements and are an integral part of the
financial statements. The notes to the financial statements can be found on pages 25-44 of this report.

Financial Analysis of the District
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

The Statements of Net Assets and the Statements of Revenues, Expenses and Changes in Net Assets
report information about the District’s activities in a way that will help answer questions as to whether the
District, as a whole, is better or worse off as a result of the year’s activities. These two statements report
the net assets of the District and changes in them. You can think of the District’s net assets as the
difference between assets (what is owned) and liabilities (what is owed) and one way to measure its
financial health or position.

Condensed Statements Net Assets

To begin our analysis, a Condensed Statement of Net Assets is presented in the following table for our
analysis.

Condensed Statements of Net Assets

2010 2009 Change % Change
Assets:
Current assets $ 12,226,578 $ 16,548,508 $ (4,321,930) -26.1%
Restricted assets 667,673 1,842,904 (1,175,231) -63.8%
Non-current assets 54,808 270,641 (215,833) -79.7%
LVMWD/TSD-joint venture 36,068,833 37,062,411 (993,578) -2.7%
Capital assets, net 22,627,375 23,026,188 (398,813) -1.7%
Total assets $ 71,645,267 $ 78,750,652 $ (7,105,385) -9.0%
Liabilities:
Liabilities payable fromunrestricted assets $ 2457728 $ 1,876,143 $ 581,585 31.0%
Liabilities payable from restricted assets 667,673 1,230,005 (562,332) -45.7%
Non-current liabilities 1,649,124 7,186,378 (5,537,254) -77.1%
Total liabilities 4,774,525 10,292,526 (5,518,001) -53.6%
Net assets:
Net investment in capital assets 20,240,997 15,637,556 4,603,441 29.4%
Restricted for debt service - 92,899 (92,899) -100.0%
Unrestricted 46,629,745 52,727,671 (6,097,926) -11.6%
Total net assets 66,870,742 68,458,126 (1,587,384) -2.3%
Total liabilities and net assets $ 71,645,267 $ 78,750,652 $ (7,105,385) -9.0%

Net assets include three components: Invested in capital assets, net of related debt; restricted net assets;
and unrestricted net assets.

The largest component of the District’s net assets ($46.6 million) is the unrestricted net assets. $36.1
million reflects the District’s investment in a Joint Venture with the Las Virgenes Municipal Water
District and the remaining $10.5 million may be used to meet the District’s ongoing obligations to
creditors and constituencies. The District’s investment is equivalent to property, plant and equipment
within the Joint Venture offset by operating costs. Additional information regarding the District’s
investment in the Joint Venture can be located in note B-6 on pages 37-38.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Another component of the District’s net assets of $20.2 million reflects capital assets net of accumulated
depreciation less any outstanding debt used to acquire them. The District uses these capital assets to
provide services to its constituency; consequently, they are not available for future spending. Although
the District’s investment in its capital assets is reported net of related debt and other payables, it should be
noted that the resources needed to repay this debt must be provided from other sources, since the capital
assets themselves cannot be used to liquidate these liabilities.

The third and final component of the District’s net assets is the restricted net assets which represents
resources that are subject to external restrictions of how they may be used. Loan agreements relating to
long-term debt restrict certain amounts for debt service, as well as restricted funding received in advanced
of expenses. These restricted net assets are not available for other uses by the District.

The District’s investment in Joint Venture with the Las Virgenes Municipal Water District is $36.1
million, 53.9% of total District net assets and 77.4% of the District’s unrestricted net assets. This
investment is equivalent to property, plant and equipment within the Joint Venture offset by operation
cost.

The total net assets decreased by $1.6 million to $66.7 million in FY 2010. The decrease in net assets
was attributed primarily to paying off the interest related to 1994 Refunding Revenue Bonds in July 2009
and the ongoing expenses in the LVMWD/TSD joint venture.

Condensed Statements of Net Assets

2009 2008 Change % Change
Assets:
Current assets $ 16,548,508 $ 13,555,051 $ 2,993,457 22.1%
Restricted assets 1,842,904 1,841,393 1,511 0.1%
Non-current assets 270,641 5,061,134 (4,790,493) -94.7%
LVMWD/TSD-joint venture 37,062,411 37,320,667 (258,256) -0.7%
Capital assets, net 23,026,188 23,234,527 (208,339) -0.9%
Total assets $ 78,750,652 $ 81,012,772 $ (2,262,120) -2.8%
Liabilities:
Liabilities payable fromunrestricted assets $ 1,876,143 $ 1,791,227 $ 84,916 4.7%
Liabilities payable fromrestricted assets 1,230,005 1,229,347 658 0.1%
Non-current liabilities 7,186,378 8,308,632 (1,122,254) -13.5%
Total liabilities 10,292,526 11,329,206 (1,036,680) -9.2%
Net assets:
Net investment in capital assets 15,637,556 13,818,614 1,818,942 13.2%
Restricted for debt service 92,899 1,012,046 (919,147) -90.8%
Unrestricted 52,727,671 54,852,906 (2,125,235) -3.9%
Total net assets 68,458,126 69,683,566 (1,225,440) -1.8%
Total liabilities and net assets $ 78,750,652 $ 81,012,772 $ (2,262,120) -2.8%

FY 09-10 Comprehensive Annual Financial Report Financial Section 14



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

In FY 2009, the District investment in Joint Venture with the Las Virgenes Municipal Water District was
$37.1 million, 54% of total District net assets and 67.9% of the District’s unrestricted net assets. This
investment is equivalent to property, plant and equipment within the Joint Venture offset by operation
costs.

As seen in the table on page 14, total net assets decreased by $1.2 million to $68.5 million in FY 2009.
The decrease in net assets was attributed primarily to a $1.1 million decrease in total revenues.

Condensed Statements of Revenues, Expenses and Changes in Net Assets

A condensed Statement of Revenues, Expenses and Changes in Net Assets is presented in the following
table for our analysis. While the Statement of Net Assets shows the change in financial position of the
District’s net assets, the Statement of Revenues, Expenses and Changes in Net Assets provides answers as
to the nature and source of these changes. As previously mentioned, the decrease in total net assets was
$1.6 million in FY 2010.

Total revenues decreased by $295,000 (2.3%) compared to fiscal year 2009. Recycled water and potable
water both are highly cyclical in nature due to the weather and some conservation efforts; both showed
increases in 2010. Recycled water sales increased by $84,500 and potable water sales by $570,500. In
addition, sanitation fees decreased by $483,100 in response to the decrease in sewer rate fees
implemented in September 2009. Interest and investment earnings decreased by $506,100 compared to
2009 due to the 1994 Refunding Revenue Bonds payoff ($5,200,000) in July 2009 and the ongoing
financial crisis.

Condensed Statements of Revenues, Expenses and Changes in Net Assets

2010 2009 Change % Change

Revenues:
Operating revenues $ 12,550,843 $ 12,372,603 $ 178,240 1.4%
Non-operating revenues 185,050 658,055 (473,005) -71.9%
Total revenues 12,735,893 13,030,658 (294,765) -2.3%

Expenses:
Operating expenses 11,433,846 10,799,380 634,466 5.9%
Depreciation and amortization 879,346 881,982 (2,636) -0.3%
Change ininvestment LVMWD/TSD 1,689,237 2,315,646 (626,409) -27.1%
Non-operating expenses 322,029 302,208 19,821 6.6%
Total expenses 14,324,458 14,299,216 25,242 0.2%
Net income (loss) before contributions (1,588,565) (1,268,558) (320,007) 25.2%
Capital contributions 1,181 43,118 (41,937) -97.3%
Change in net assets (1,587,384) (1,225,440) (361,944) 29.5%
Net assets, beginning of year 68,458,126 69,683,566 (1,225,440) -1.8%
Net assets, end of year $ 66,870,742 $ 68,458,126 $  (1,587,384) -2.3%

Total expenses primarily stayed constant when compared to fiscal year 2009. The majority of the increase
was due to the $634,500 in the operating expenses specifically for potable water costs ($173,500),

15 Financial Section FY 09-10 Comprehensive Annual Financial Report



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

professional, management & administrative services ($497,900) for the various continuing projects such
as the Conifer Tank, long range financial planning study, fees and rate structures, water shortage
contingency plan, and water conservation program, and the capital investment expenses for the Las
Virgenes and Triunfo Sanitation District Joint Venture decreased by $626,400.

Condensed Statements of Revenues, Expenses and Changes in Net Assets

2009 2008 Change % Change

Revenues:
Operating revenues $ 12,372,603 $ 13050918 $ (678,315) 5.2%
Non-operating revenues 658,055 1,109,956 (451,901) -40.7%
Total revenues 13,030,658 14,160,874 (1,130,216) -8.0%

Expenses:
Operating expenses 10,799,380 10,214,979 584,401 5.7%
Depreciation and amortization 881,982 860,827 21,155 2.5%
Change ininvestment LVMWD/TSD 2,315,646 1,720,850 594,796 34.6%
Non-operating expenses 302,208 463563 (161,355) -34.8%
Total expenses 14,299,216 13,260,219 1,038,997 7.8%
Net income (loss) before contributions (1,268,558) 900,655 (2,169,213) -240.8%
Capital contributions 43,118 128,348 (85,230) -66.4%
Change in net assets (1,225,440) 1,029,003 (2,254,443) -219.1%
Net assets, beginning of year 69,683,566 68,654,563 1,029,003 1.5%
Net assets, end of year $ 68458126 $ 69683566 $ (1,225,440) -1.8%

Total revenues decreased by $1.1 million (8.0%) compared to fiscal year 2008. Recycled water and
potable water both are highly cyclical in nature due to the weather and some conservation efforts; both
showed decreases in 2009. Recycled water sales decreased by $463,900 and potable water sales by
$280,000. In addition, connection fees decreased by $306,300 compared to fiscal year 2008.

Total expenses increased by $1.0 million (7.8%) compared to fiscal year 2008. The majority of the
increase was due to the $594,800 increase in the LVMWND/TSD joint venture costs, and $584,400 in the
operating expenses specifically for potable water costs ($135,400), professional, management &
administrative services ($401,400) for the various projects such as the Conifer Tank, long range financial
planning study, fees and rate structures, water shortage contingency plan, and water conservation
program.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)
Capital Asset and Debt Administration
Capital Assets
The District’s investment in capital assets as of June 30, 2010, (at cost) amounted to $37.6 million or

$22.6 million (net of accumulated depreciation). The District’s capital assets include land and land
improvements, structures and improvements, construction in progress, equipment and infrastructures.

The District's investment in capital assets of of June 30, 2010, decreased by ($398,813) to a new total of $22.6 million
(net of accumulated depreciation), as follows:

Changes in capital asset amounts for 2010 were: Transfers/ Transfers/
Balance 2009 Additions Deletions Balance 2010

Capital Assets:

Non-depreciable assets $ 2,011,690 $ 291,878 $ (94,080) $ 2,209,488
Depreciable assets 35,110,232 284,647 (1,912) 35,392,967
Accumulated depreciation and amortization (14,095,734) (879,346) - (14,975,080)
Total capital assets, net $ 23026188 $  (302,821) $ (95,992) $ 22,627,375

Changes in capital asset amounts for 2009 were: Transfers/  Transfers/

Balance 2008 Additions Deletions Balance 2009

Capital Assets:

Non-depreciable assets $ 1,684,614 $ 490,725 $ (163,649) $ 2,011,690
Depreciable assets 34,763,665 346,567 - 35,110,232
Accumulated depreciation and amortization (13,213,752) (881,982) - (14,095,734)

Total capital assets, net $ 23234527 $ (44,690) $ (163,649) $ 23,026,188

Major capital asset events during the fiscal year 2010 included the following:

Lake Sherwood Back Up Generator - $66,507
Buckskin Back Up Generator - $28,372
Deerhill Back Up Generator - $93,776
Accumulated depreciation - $879,346

Major capital asset events during the fiscal year 2009 included the following:

Water Systems Collections - $43,118
Bell Canyon Lift Station - $139,800
Accumulated depreciation - $882,000

Additional information on the District’s capital assets can be found in note B-5 pages 35 and 36 of this
report.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Debt Administration

Balance at Payments/ Balance at
July 1, 2009 Additions Deletions June 30, 2010
Long-term debt:
1994 Refunding Revenue Bonds $ 5,200,000 $ - $ (5200,000) $ -
2003 Refunding Loan 2,475,000 - (695,000) 1,780,000
Total long-term debt 7,675,000 $ - $ _ (5895,000) 1,780,000
Less current portion (1,095,000 (710,000)
Total long-termportion $ 6,580,000 $ 1,070,000

The District’s long-term debt outstanding as of June 30, 2010, was $1,780,000.

The District’s long-term debt outstanding as of June 30, 2009, was $7,675,000.

Balance at Payments/ Balance at
July 1, 2008 Additions Deletions June 30, 2009
Long-termdebt:

1994 Refunding Revenue Bonds  $ 5,600,000 $ - $ (400,000) $ 5,200,000

2003 Refunding Loan 3,155,000 - (680,000) 2,475,000

Total long-term debt 8,755,000 $ - $  (1,080,000) 7,675,000

Less current portion (1,080,000) (1,095,000)

Total long-term portion $ 7,675,000 $ 6,580,000

Additional information on the District’s long-term liabilities can be found in note B-8 on pages 39-41of
this report.

Economic Factors and Next Year’s Budget and Rates

The District’s elected and appointed officials considered the factors mentioned above when setting the
fiscal-year 2011 budget, rates and fees. In March 2010, the Board in conjunction with the Ventura
Regional Sanitation District (VRSD) Board better identified the methodology or percentages of recovery
costs for overhead charges with the processing of contract labor, services, supplies, equipment and capital
purchases identified in TSD/VRSD Contract No. 90-97. The outside contract labor rate of 35% was
eliminated, all capital items as defined by the Government Finance Officers Association (GFOA) and
Government Accounting Standards Board (GASB) guidelines will be processed directly through TSD and
VRSD will bill labor on a time and material basis to process these purchases, and the overhead charge for
supplies, services and equipment will remain at 15% percent.

In addition, any costs that cannot be charged directly to each of the District’s business segments are
allocated based on the business segment’s total revenue.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Requests for Information

This financial report is designed to provide a general overview of the District’s finances for all those with
an interest in them. Questions concerning any of the information provided should be addressed to the
Director of Finance & Administration, Triunfo Sanitation District, 1001 Partridge Drive, Suite 150,
Ventura, California, 93003-0704. Please visit the District’s website at www.triunfosanitationdistrict.com.
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TRIUNFO SANITATION DISTRICT
STATEMENTS OF NET ASSETS
JUNE 30, 2010 and 2009

Assets

Current assets:
Cash and cash equivalents
Investments
Accrued interest receivable
Accounts receivable — water sales and services, net
Accounts receivable — sanitation fees
Accounts receivable — other, net
Notes receivable — sewer extension line

Advances due — investment-in-joint venture LVMWD/TSD

Water-in-storage inventory
Prepaid and other

Total current assets — unrestricted

Restricted current assets:
Cash and cash equivalents
Investments

Total current assets — restricted
Total current assets — unrestricted and restricted

Non-current assets
Capital assets, net
Investment-in-joint venture LVMWD/TSD
Deferred charges, net

Total non-current assets

Total assets

(Note B1)
(Note B1)

(Note B3)
(Note B3)
(Note B3)
(Note B4)
(Note B6)

(Note B2)
(Note B2)

(Note B5)
(Note B6)
(Note B7)

(Continued on next page)

2010 2009
789,791 $ 11,357,021
- 2,445,130
29,457 125,161
710,425 491,321
320,152 384,439
38,261 19,717
- 8,387
3,095,137 1,587,637
67,921 67,921
65,434 61,774
12,226,578 16,548,508
667,673 922,904
- 920,000
667,673 1,842,904
12,894,251 18,391,412
22,627,375 23,026,188
36,068,833 37,062,411
54,808 270,641
58,751,016 60,359,240
71,645267 $ 78,750,652
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TRIUNFO SANITATION DISTRICT
STATEMENTS OF NET ASSETS (continued)
JUNE 30, 2010 and 2009

Liabilities and Net Assets

Current liabilities:
Payable fromcurrent assets:
Accounts payable and accrued expenses
Accrued interest payable — loan
Loan payable — current portion
Developer refund agreements — current portion

Payable fromcurrent assets — unrestricted

Payable from restricted current assets:
Customer deposits
Unearned Revenue
Bonds payable — current portion

Payable fromrestricted current assets

Total current liabilities — unrestricted and restricted

Non-current liabilities:
Bonds payable
Loans payable
Developer refund agreements
Total non-current liabilities
Total liabilities

Net assets:
Invested in capital assets, net of related debt
Restricted — debt service
Unrestricted

Total net assets

Total liabilities and net assets

See accompanying notes to the financial statements.

2010 2009

$ 1,713660 $ 1,143,670

6,814 10,219
(Note B8) 710,000 695,000
(Note BS) 27,254 27,254
2,457,728 1,876,143

1,300 163,632

666,373 666,373

(Note B8) - 400,000
667,673 1,230,005

3,125,401 3,106,148

(Note B8) - 4,800,000
(Note B8) 1,070,000 1,780,000
(Note B8) 579,124 606,378
1,649,124 7,186,378

4,774,525 10,292,526

(Note B9) 20,240,997 14,717,556
(Note B9) - 1,012,899
46,629,745 52,727,671

66,370,742 68,458,126

$ 71645267 $ 78,750,652
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TRIUNFO SANITATION DISTRICT
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED JUNE 30, 2010 and 2009

2010 2009
Operating revenues:
Sanitation fees $ 6,550,564 $ 7,033,630
Potable water sales 3,321,834 2,751,363
Recycled water sales 1,346,428 1,261,914
Water meter service fees 1,208,412 1,215,791
Connection fees 53,985 26,308
Other charges for services 69,620 83,597
Total operating revenues 12,550,843 12,372,603
Operating expenses:
Wastewater treatment 4,300,816 4,368,737
Potable water purchased 2,624,592 2,451,137
Recycled water purchased 1,057,027 1,026,030
Professional services 320,268 187,501
Management and administrative 3,131,143 2,765,975
Total operating expenses 11,433,846 10,799,380
Operating income before depreciation 1,116,997 1,573,223
Depreciation and amortization (879,346) (881,982)
Operating income 237,651 691,241
Non-operating revenue(expense)
Change in investment-in-joint venture LVMWD/TSD (Note B6) (1,689,237) (2,315,646)
Rental revenue - cellular antennas 147,450 121,381
Interest and investment earnings 17,984 524,115
Interest expense (104,124) (230,414)
Debt administration and amortization of deferred charges (217,905) (71,794)
Other, net 19,616 12,559
Total non-operating expenses, net (1,826,216) (1,959,799)
Net loss before capital contributions (1,588,565) (1,268,558)
Capital contributions
Donated assets 1,181 43,118
Total capital contributions 1,181 43,118
Change in net assets (1,587,384) (1,225,440)
Net assets, beginning of year 68,458,126 69,683,566
Net assets, end of year $ 66,870,742 $ 68,458,126

See accompanying notes to the financial statements.
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TRIUNFO SANITATION DISTRICT
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2010 and 2009

2010 2009
Cash flows from operating activities:
Receipts from customers for water sales and services $ 5,711,947 $ 5,467,044
Return of customer deposits (162,724) -
Receipts from customers for sanitation services 6,614,851 6,853,187
Receipts for other services 70,692 90,276
Payments to vendors for materials and services (10,867,517) (10,777,123)
Net cash provided by operating activities 1,367,249 1,633,384
Cash flows from non-capital financing activities:
Advances due — investment-in-joint venture LVMWD/TSD facility (2,203,159) (1,693,376)
Net cash used in non-capital financing activities (2,203,159) (1,693,376)
Cash flows from capital and related financing activities:
Acquisition and construction of capital assets (479,352) (630,525)
Principal and interest paid on long-term debt (6,031,855) (1,370,994)
Net cash used in capital and related financing activities (6,511,207) (2,001,519)
Cash flows from investing activities:
Principal received on notes, net — sewer line extention 8,387 3,640
Proceeds from rental revenue - cellular antennas 147,450 121,381
Proceeds from interest and investment earnings 283,481 619,681
Proceeds from sales and maturities of investments 3,195,338 2,238,000
Net cash provided by investing activities 3,634,656 2,982,702
Net increase(decrease) in cash and cash equivalents (3,712,461) 921,191
Cash and cash equivalents (unrestricted and restricted), beginning of year 12,279,925 11,358,734
Cash and cash equivalents (unrestricted and restricted), end of year $ 8,567,464 $ 12,279,925
Reconciliation of cash and cash equivalents to statement of net assets:
Cash and cash equivalents $ 7,899,791 $ 11,357,021
Restricted cash and cash equivalents 667,673 922,904
Total cash and cash equivalents $ 8,567,464 $ 12,279,925

(Continued on next page)

See accompanying notes to the financial statements.
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STATEMENTS OF CASH FLOWS (continued)
FOR THE YEARS ENDED JUNE 30, 2010 and 2009

2010 2009
Reconciliation of operating income to net cash provided by
operating activities:
Operating income $ 237,651 $ 691,241
Adjustments to reconcile operating income to net cash provided by
operating activities:
Deprecation and amortization 879,346 881,982
Other non-operating income, net 19,616 12,559
Changes in assets and liabilities:
(Increase)decrease inassets:
Accounts receivable — water sales and services, net (219,104) 211,008
Accounts receivable — sanitation fees 64,287 (180,443)
Accounts receivable — other, net (18,544) (5,880)
Prepaid and other (3,660) (47,686)
Increase(decrease) in liabilities:
Accounts payable and accrued expenses 569,989 69,945
Customer deposits (162,332) 658
Total adjustments 1,129,598 942 143
Net cash provided by operating activities $ 1,367,249 $ 1,633,384
Noncash investing, capital, and financing activities:
Capital assets donated $ 1,181 $ 43,118

See accompanying notes to the financial statements.
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JUNE 30, 2010 and JUNE 2009

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.

Reporting Entity

Triunfo Sanitation District (District) was organized on November 12, 1963, as a special district under
the County Sanitation District Act, State of California Health & Safety Code Section 4700 et seq., to
provide sanitation services for the southeastern portion of Ventura County, adjacent to the Los Angeles
County line. The District’s five-member Board of Directors (Board) is comprised of two directly-
elected members-at-large, one member of the Thousand Oaks City Council, one member of the
Ventura Regional Sanitation District Board of Directors, and one member of the Ventura County
Board of Supervisors. On October 12, 1964, the District and Las Virgenes Municipal Water District
(LVMWD) entered into a joint powers agreement establishing a Joint Venture (LVMWD/TSD Joint
Venture) to construct, operate, maintain and provide for a regional sewerage system to serve the area
within the two districts. The two directly elected Board members-at-large are employees of the
District. ~ The District contracts with Ventura Regional Sanitation District for management,
engineering, operations & maintenance, and financial services.

The criteria used in determining the scope of the financial reporting entity is based on the provisions of
Governmental Accounting Standards Board (GASB) Statements No. 14, The Financial Reporting
Entity, and No. 39, Determining Whether Certain Organizations Are Component Units (an amendment
of No. 14). The District is the primary governmental unit based on the foundation of a separately
appointed governing board. Component units are legally separate organizations for which the
governing board of the primary government is financially accountable. The District is financially
accountable if it appoints a voting majority of the organization’s governing body and: 1) It is able to
impose its will on that organization; or 2) There is a potential for the organization to provide specific
financial benefits to, or impose specific financial burdens on, the primary government.

The Triunfo Public Facilities Corporation (Corporation) was formed on June 30, 1987, to facilitate the
issuance of certificates of participation for the acquisition, construction, operation and maintenance of
facilities, equipment, or other property needed by the District and leasing or selling such property to
the District and as such has no employees or other operations. Although the Corporation is legally
separate, it is included as a blended component unit of the District, as it is in substance part of the
District’s operations and the District’s Board is also the governing board of the Corporation. No
separate financial statements are prepared for the Corporation.

Measurement Focus and Basis of Accounting

The District reports its activities as an enterprise fund, which is used to account for operations that are
financed and operated in a manner similar to a private business enterprise, where the intent of the
District is that the costs of providing water to its customers on a continuing basis be financed or
recovered primarily through user charges (charges for services), capital grants and similar funding.
Revenues and expenses are recognized on the full accrual basis of accounting. Revenues are
recognized in the accounting period in which they are earned and expenses are recognized in the
period incurred, regardless of when the related cash flows take place.

Enterprise funds distinguish operating revenues and expenses from non-operating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods in
connection with an enterprise fund’s principal ongoing operations. The principal operating revenues
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of the Triunfo Sanitation District of the potable, recycled, and wastewater services are charges to
customers for sales and services. The District also recognizes the tap fees intended to recover the cost
of connecting new customers to the system. Operating expenses for enterprise funds include the cost
of sales and services, administrative expenses, and depreciation on capital assets. All revenues and
expenses not meeting this definition are reported as non-operating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the District’s policy to use
restricted resources first, then, unrestricted resources, as they are needed.

3. Financial Reporting

The District’s basic financial statements are presented in conformance with the provisions of GASB
Statement No. 34, “Basic Financial Statements — and Management’s Discussion and Analysis — for
State and Local Governments.” (GASB No. 34). This statement established revised financial reporting
requirements for state and local governments throughout the United States for the purpose of
enhancing the understandability and usefulness of financial reports.

GASB No. 34 and its related GASB pronouncements provide for a revised view of financial
information and restructure the format of financial information provided prior to its adoption. A
statement of net assets replaces the balance sheet and reports assets, liabilities, and the difference
between them as net assets, not equity. A statement of revenues, expenses and changes in net assets
replaces both the income statement and the statement of changes in retained earnings and contributed
capital. GASB No. 34 also requires that the statement of cash flows be prepared using the direct
method. Under the direct method, cash flows from operating activities are presented by major
categories.

The District applies all applicable GASB pronouncements as well as Financial Accounting Standards
Board (FASB) Statements, Accounting Principles Board (APB) Opinions and Accounting Research
Bulletins (ARBs) of the Committee on Accounting Procedures issues on or before subsequent to
November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements.
The District has elected under GASB Statement No 20. Accounting and Financial Reporting for
Propriety Funds and Other Governmental Entities that Use Proprietary Fund Accounting, not to apply
FASB Statement and Interpretations issued after November 30, 1989, due to the nature of District
operations.

4. Assets, Liabilities and Net Assets

Use of estimates — The preparation of the basic financial statements in conformity with generally
accepted accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements and the reported changes in net assets during the reporting period. Actual
results could differ from those estimates.

Capital contributions — Capital contributions represent cash and capital asset additions contributed to
the District by property owners, granting agencies or real estate developers desiring services that
require capital expenditures or capacity commitment.

Budgetary policies — Each year, District staff prepares an annual budget. This annual budget, as
adopted by the District Board of Directors is used for planning, serves as a basis for monitoring
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financial progress, and determines future service charge rates. During the fiscal year, the budget may
be amended as circumstances or levels of operations dictates.

Cash and Investments — The District’s cash and investments are governed by the District’s Investment
Policy and in compliance with the California Government Code. For purposes of reporting cash flows,
the District considers cash and funds invested in the State of California Local Agency Investment Fund
(LAIF), the Ventura County Treasury Pool (VCTP) and money market funds to be cash equivalents. In
addition, all investments with an original maturity of three months or less when purchased are
considered cash equivalents.

Investments are generally stated at fair value, which is based on quoted market prices as of the
valuation date. The gain/loss resulting from valuation is reported in the revenue account “Interest and
Investment Earnings” on the statements of revenues, expenses and changes in net assets.

Restricted assets — Amounts shown as restricted assets have been restricted for customer deposits and
prepaid sewer connection fees for the Lake Sherwood project.

Accounts receivable water sales and services — These receivables are comprised of services provided
to water customers in the Oak Park service area.

Accounts receivable sanitation fees — These receivables are comprised of services provided to
wastewater customers throughout the District and potable and reclaimed water customers of the
District’s Oak Park Water Service.

Notes receivable — Includes amounts due from Bell Canyon customers for sewer line extensions
secured by a lien placed on their property.

Advances due - investment in LVMWD/TSD Joint Venture — Pursuant to the Joint Powers
Agreement, each district is required to maintain advances with the LVMWD/TSD Joint Venture for
the following purposes:

Operating Reserve Advance Account — Both districts are required to advance amounts estimated
to provide for three months operating reserve. The District’s share of operating reserve advance
balances at June 30, 2010 and 2009 were $1,061,709 and $969,400, respectively.

Construction Advance Account — Cash flow during construction is proportionately shared by both
districts. Amounts are advanced to the LVMWD/TSD Joint Venture to meet construction cash
flow requirements. The District’s share of construction advance balances at June 30, 2010 and
2009 were $618,414 and $202,400, respectively.

Replacement Reserve Advance Account — Both districts are required to advance amounts for the
cost to replace existing assets. The District’s share of replacement reserve advance balances at
June 30, 2010 and 2009 were $1,415,014 and $415,900, respectively.

Water-in-storage inventory - Potable water available within the distribution pipelines and storage
tanks is estimated and valued by the conversion of cubic feet to acre-feet and multiplied by current
cost.
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Prepaid and other - Certain payments to vendors reflects costs or deposits applicable to future
accounting periods and are recorded as prepaid

Deferred charges - The District has incurred several deferred charges that relate to issuance costs and
call premiums (discounts) from refunding certain debt issuances. These deferred charges will be
amortized over the remaining life of the refunded debt service requirements.

Capital assets - Property and equipment with a cost of $5,000 or more and a life greater than three
years is capitalized and stated at cost, except for the portions acquired by contribution, which are
reported at fair market value on the date received. The costs of normal maintenance and repair that do
not add to the value of the asset or materially extend asset lives are not capitalized.

Depreciation is computed using the straight-line method over estimated useful lives of the assets as
shown below:

Equipment 5 to 25 years
Potable water system 40 years
Recycled water system 40 years

Wastewater collection system 50 years

Construction in progress - Costs associated with developmental stage projects are accumulated in an
in-progress account until the project is fully developed. Once the project is complete, the entire cost of
the project is transferred to a capital asset account and depreciated over the estimated useful life.

Accounts payable and accrued expenses — An estimated loss is recorded in this category, net of
insurance coverage and inclusive of an estimate for incurred but not reported claims, when it is
probable that a claim liability has been incurred and the amount of the loss can be reasonably
estimated.

Restricted liabilities — Certain liabilities, which are currently payable, have been classified as current
liabilities payable from restricted assets since assets have been restricted for their payment.

Unearned revenue — In October 2005, Sherwood Development Company, L.P. (Sherwood), paid the
District $666,373 in advance for the connection and inspection fees for Tract 4409, Phases 4 through
8 with an estimated total of sixty-five (65) lots. In 2006, the County of Ventura approved the tract
map and Sherwood is expecting to start construction from between five to ten years, or sooner.

Net Assets - Net assets reported on the statement of net assets are displayed in three components:
invested in capital assets, net of related debt; restricted net assets; and unrestricted net assets. These
three components are defined as follows:

Invested in capital assets, net of related debt — This component of net assets consists of capital
assets, net of accumulated depreciation and reduced by any debt outstanding against the
acquisition, construction or improvement of those assets.

Restricted net assets — This component of net assets consists of constraints placed on net assets
use through external constraints imposed by creditors, grantors, contributors, or laws or
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regulations of other governments or constraints imposed by law through constitutional provisions

or enabling legislation.

Unrestricted net assets — This component of net assets consists of net assets that do not meet the

definition of restricted or invested in capital assets, net of related debt.

B. DETAILED NOTES

1. Cash and Investments

The District has adopted the provision of Statement No. 31 of the Governmental Accounting Standards
Board, “Accounting and Financial Reporting for Certain Investments and for External Investment
Pools” (GASB 31), and Statement No. 40 of the Governmental Accounting Standards Board, “Deposit
and Investment Risk Disclosures” (GASB 40), which require that certain investments and external
investment pools be reported at fair market value and disclosure be made of certain deposit and

investment risks.

The District’s investment policy is governed by and in compliance with the California Government
Code. The investment policy’s objectives are to provide safety of principal, maintain liquidity, and
earn a competitive yield. The District is authorized to invest funds in the California State Treasurer’s
Local Agency Investment Fund (LAIF), Ventura County Treasurer’s Investment Pool (County Pool),

and other qualified investments in accordance with the District’s investment policy.

Cash and Cash Equivalents

Cash and investments as of June 30 are classified in the accompanying financial statements as follows:

2010 2009
Cash and cash equivalents $ 7,899,791 $ 11,357,021
Restricted cash and cash equivalents 667,673 922,904
Restricted investments - 920,000
Investments - 2.445,130
Total Cash and Investments $ 8,567,464 $ 15,645,055
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Cash and cash equivalents as of June 30 consist of the following:

2010 2009
Cash and cash equivalents

Local Agency Investment Fund (LAIF) $ 25,867 $ 2,514,188
Ventura County Treasury Pool 8,191,372 9,254,412
Money market funds - 241,523
Money market funds - 35,391
Sweep account 350,225 234,411

Total Cash and Cash Equivalents $ 8,567,464 $ 12,279,925

At June 30, 2010, and 2009, the carrying amount of cash in bank deposits was $350,225 and $234,411,
respectively, and the corresponding bank balance was $855,793 and $512,181, respectively. The
difference between the carrying amount of cash in banks and the corresponding bank balance is due to
deposits in transit and outstanding checks. All deposits are insured or collateralized.

Investments as of June 30 consist of the following:

2010 2009
Restricted
Held by bond trustee:
U.S. Treasury note $ -3 920,000
Unrestricted
Federal National Mortgage Association - 1,377,800
U.S. Treasury notes - 1,067,330
Total Investments $ -5 3.365.130

Investments Authorized by the California Government Code and the District’s Investment Policy

The table below identifies the investment types that are authorized by the District in accordance with
the California Government Code (or District’s investment policy, where more restrictive). The table
also identifies certain provisions of the California Government Code (or the District’s investment
policy, where more restrictive) that address interest rate risk, credit risk, and the concentration of
credit risk. This table does not address investments of debt proceeds held by bond trustees that are
governed by the provisions of debt agreements of the District, rather than the general provisions of
the California Government Code or the District’s investment policy.
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Maximum Maximum
Maximum Percentage Investment in

Authorized Investment Types Maturity of Portfolio One Issuer
LAIF 5 years None None
Ventura County Investment Pool N/A None None
U.S. Agency Securities 5 years None None
U.S. Government Securities 5 years None None
Negotiable Certificates of Deposit 5 years 30% None
Banker's Acceptances 180 days 40% 30%
Mutual Funds that Invest in Allowable Securities N/A 25% 10%

The District’s Investment Policy is more restrictive than the California Government Code by
prohibiting repurchase and reverse repurchase agreements, stocks, and the use of derivatives, options,
futures or buying on margin. In addition, the maximum investment maturity is limited to five years.

Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of
an investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its
fair value to changes in market interest rates. One of the ways that the District manages its exposure to
interest rate risk is by purchasing a combination of shorter term and longer term investments and by
timing cash flows from maturities so that a portion of the portfolio matures or comes close to maturity
evenly over time as necessary to provide requirements for cash flow and liquidity needed for
operations. Information about the sensitivity of the fair values of the District’s investments to market
interest rate fluctuations is provided by the following table that shows the distribution of the District’s

investment by maturity date:

Remaining

Maturity

Investments at June 30,2010: (In M onths)

Fair Value 12 Month

Investment Type Total or Less

Local Agency Investment Fund (L AIF) $ 25,867 $ 25,867
Ventura County Treasury Pool 8,191,372 8,191,372
Total $ 8,217,239 $§ 8,217,239
Remaining

Maturity
Investments at June 30,2009: (In M onths)

Fair Value 12 Month

Investment Type Total or Less
Federal National Mortgage Association $ 1,377,800 $ 1,377,800
U.S. Treasury notes 1,067,330 1,067,330
Local Agency Investment Fund (L AIF) 2,514,188 2,514,188
Ventura County Treasury Pool 9,254 412 9,254,412
M oney market funds 241,523 241,523
Held by bond trustee:

Money market funds 35,391 35,391
U.S. Treasury note 920,000 920,000
Total $ 15,410,644 $ 15,410,644

Credit

Risk
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Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the
holder of the investment. This is measured by the assignment of a rating by a nationally recognized
statistical rating organization. Presented below is the minimum rating required by (where applicable)
the California Government Code, the District’s investment policy and the actual rating as of year end
for each investment type.

Credit ratings of investments and cash and cash equivalents as of year-end, were as follows:

Minimum Ratings as of Exempt
Total as of Legal Not Year End From
Investment Type June 30,2010 Rating Rated AAA Disclosure
Local Agency Investment Fund (LAIF) $ 25,867 N/A $ 25,867 - -
Ventura County Treasury Pool 8,191,372 N/A 8,191,372 - -
Total $ 8,217,239 $ 8217239 $ - $ -
Minimum Ratings as of Exempt
Total as of Legal Not Year End From
Investment Type June 30, 2009 Rating Rated AAA Disclosure
Federal National Mortgage Association $ 1,377,300 A $ - $ 1,377,300 $ -
U.S. Treasury notes 1,067,330 N/A - - 1,067,330
Local Agency Investment Fund (LAIF) 2,514,188 N/A 2,514,188 - -
Ventura County Treasury Pool 9,254,412 N/A 9,254,412 - -
Money market funds 241,523 N/A 241,523 - -
Held by bond trustee:
Money market funds 35,391 N/A 35,391 - -
U.S. Treasury note 920,000 N/A - - 920,000
Total $ 15,410,644 $ 12,045,514 $ 1,377,800 $ 1,987,330

Concentration of Credit Risk

The investment policy of the District contains no limitation on the amount that can be invested in any
one issuer beyond that stipulated by the California Government Code. Investments in any one issuer
(other than for U.S. Treasury securities, mutual funds, and external investment pools) that represent
5% or more of total District investments are as follows:

Investment Reported Anpunt
Issuer Type 2010 2009
Federal National Mortgage Association Federal agency securities $ - $ 1,377,800

Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial
institution, a government will not be able to recover its deposits or will not be able to recover
collateral securities that are in the possession of an outside party. The California Government Code
and the Triunfo Sanitation District investment policy do not contain legal or policy requirements that
limit the exposure to custodial credit risk for deposits, other than the following provisions: The
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California Government Code requires that financial institution secure deposits made by state or local
government units by pledging securities in an undivided collateral pool held by a depository regulated
under state law. The fair value of pledged securities must equal 110% of the District’s deposits.
California law allows financial institutions to secure District’s deposits by pledging first trust deed
mortgage notes having a value of 150% of the District’s total deposits.

The custodial risk for investment is the risk that, in the event of the failure of the counterparty (e.g.
broker-dealer) to a transaction, a government will not be able to recover the value of its investments
or collateral securities that are in the possession of another party. All securities held in the Ventura
County Treasurer investment pool are deposited in trust for safekeeping with a custodial bank
different from the County’s primary bank. Securities are not held in broker accounts.

Investment in Ventura County Treasurer Investment Pool

The District is a voluntary participant in the Ventura County Treasurer’s investment pool, which
complies with the requirements of the California Government Code. Investments are stated at fair
value. The fair value of the District’s position in the pool is the same as the value of the pool shares.
The District maintains a separate balance and investment income is allocated on a pro rata basis.
Because the District’s deposits are maintained in a recognized pooled investment fund under the care
of a third party and the District’s share of the pool does not consist of specific, identifiable investment
securities owned by the District, no disclosure of the individual deposits and investments is required
under generally accepted accounting principles. The District’s deposits in the fund are considered
highly liquid. Additional information about the Ventura County investment pool can be obtained
from the County of Ventura, California — Treasurer-Tax Collector, 800 South Victoria Avenue,
California 93009.

Investment in State Investment Pool

The District is a voluntary participant in the Local Agency Investment Fund (LAIF) that is regulated
by the California Government Code. The State of California’s LAIF has oversight by the Local
Agency Investment Advisory Board, which consists of the State Treasurer, two qualified members in
the field of investment or finance, and two qualified government members of the state. Investments
are stated at fair value and investment income is allocated on a pro rata basis. The District’s deposits
in the fund are considered highly liquid.

The total amount invested by all public agencies in LAIF is $23.3 billion. LAIF is a part of the
California Pooled Money Investment Account (PMIA), which at June 30, 2010 and 2009 had a
balance of $69.4 billion and $50.7 billion, respectively. Of that amount 5.42% and 14.71%,
respectively, is invested in medium-term and short-term structured notes and asset-backed securities.
The average maturity of PMIA investments is 203 days and 235 as of June 30, 2010 and 2009.
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2. Restricted Assets

Detail of restricted assets as reported in the accompanying statement of net assets is shown in the
following table:

2010 2009
Cash and cash equivalents restricted for:
Customer deposits $ 1,300 $ 163,632
North Shore maintenance and replacement reserve - 92,223
Debt service reserves - 676
Unearned revenue 666,373 666,373
Total restricted cash and cash equivalents 667,673 922,904
Investments restricted for:
Debt service reserves - 920,000
Total restricted investments - 920,000
Total restricted assets $ 667,673 $ 1,842,904

3. Accounts Receivable

Water sales and services, net — These receivables are comprised of services provided to customers in
the Oak Park service area and are shown net of an allowance for uncollectible accounts. The allowance
totals $7,200 and $6,100 at June 30, 2010 and 2009, respectively.

Sanitation fees — The District annually submits a list of customers and service charge amounts to the
County of Ventura (County) who, in accordance with the California Government Code, adds these
amounts to the annual property tax billing; then collects and distributes the amounts received to the
District. Unpaid property tax bills become a lien on the property and, ultimately are collected by the
County and paid to the District. Sewer line mitigation consists of amounts billed to a developer to
repair sewer lines placed in service, but not repaired in accordance with District inspection reports
during the initial one-year warranty period. Receivable amounts are shown net without an allowance
for uncollectable accounts because all are deemed collectable.

Other, net — These receivables result from miscellaneous activities such as prior year taxes, cellular
antenna site rental and reimbursed State mandated costs and are shown net of an allowance for
uncollectable accounts. The allowance totals were $0 at both June 30, 2010 and June 30, 2009,
respectively. Summary of accounts receivable as reported in the accompanying statement of net assets
are shown as follows:

June 30, 2010

Accounts receivable - Trade Gross Allowance Net
Water sales and services $ 717,625 $ (7,200) $ 710,425
Sanitation fees 320,152 - 320,152
Other receivables 38,261 - 38,261

Total accounts receivable $ 1,076,038 $ (7,200) $ 1,068,838
June 30, 2009

Accounts receivable - Trade Gross Allowance Net
Water sales and services $ 497421 $ (6,100) $ 491,321
Sanitation fees 384439 - 384,439
Other receivables 19,717 - 19,717

Total accounts receivable $ 901,577 $ (6,100) $ 895,477
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4. Notes Receivable

Bell Canyon homeowners not included in the original assessment district approached District staff in
September 1997 with requests for an extension of the Bell Canyon force main to serve their properties.
Working together, the homeowners and District staff determined a grinder pump could be used to
transport sewage solids to an extended main trunk line, and an agreement was reached relative to costs.
Triunfo agreed to finance these costs, via notes to the homeowners, with amounts payable at six-month
intervals over a five-year period beginning April 1, 1998. All of these notes have been prepaid. The
District extended itself to serve these property owners, creating a true public/private partnership.

Further, the District Board developed a policy to cover future connections to the force main extension,
and equalize costs for all participating homeowners. Thirty-three of 56 eligible homeowners decided to
participate in loans for their share of the force main construction cost. Eight loans for force main
extensions have been paid in full. Ten homeowners paid cash at installation. Additionally, five
homeowners participated in loans for grinder pump installation, four of the five loans have been paid
in full with two homeowners paying cash at installation. Initial loans are held by the District as Notes
Receivable. Subsequent loans are collected via a special assessment on the Ventura County tax rolls.
The balances outstanding at June 30, 2010 and 2009 are $0 and $8,400, respectively.

5. Capital Assets

Changes to capital assets during year ended June 30, 2010 and 2009, were as follows:

Changes in capital assets for 2010 were as follows: Balance Additions/ Deletions/ Balance
July 1,2009 Transfers Transfers June 30,2010
Non-depreciable assets:
Land $ 71,370 S - $ - $ 71,370
Construction -in-progress 1,940,320 291,878 (94,080) 2,138,118
Total non-depreciable assets 2,011,690 291,878 (94,080) 2,209,488

Depreciable assets:

Structures and improvements 720,834 - - 720,834
Wastewater collections systems 16,439,883 95,992 - 16,535,875
Recycled water systems 3,913,923 - - 3,913,923
Potable water systems 13,776,134 - (1,912) 13,774,222
Other physical property 259,458 188,655 - 448,113

Total depreciable assets 35,110,232 284,647 (1,912) 35,392,967

Accumulated depreciation and amortization:

Structures and improvements (81,529) (18,583) - (100,112)
Wastewater collections systems (6,767,737) (329,463) - (7,097,200)
Recycled water systems (1,158,624) (95,809) - (1,254,433)
Potable water systems (6,038,830) (430,228) - (6,469,058)
Other physical property (49,014) (5,263) - (54,277)
Total accum depr. and amort. (14,095,734) (879,346) - (14,975,080)
Total depreciable assets, net 21,014,498 (594,699) (1,912) 20,417,887
Total capital assets, net $ 23,026,188 $ (302,821) $ (95,992) $ 22,627,375
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Changes in capital assets for 2009 were as follows: Balance Additions/ Deletions/ Balance
July 1,2008 Transfers Transfers June 30,2009
Non-depreciable assets:
Land $ 71,370 § - $ - $ 71,370
Construction -in-progress 1,613,244 490,725 (163,649) 1,940,320
Total non-depreciable assets 1,684,614 490,725 (163,649) 2,011,690

Depreciable assets:

Structures and improvements 720,834 - - 720,834
Wastewater collections systems 16,256,965 182,918 - 16,439,883
Recycled water systems 3,913,923 - - 3,913,923
Potable water systems 13,776,134 - - 13,776,134
Other physical property 95,809 163,649 - 259,458

Total depreciable assets 34,763,665 346,567 - 35,110,232

Accumulated depreciation and amortization:

Structures and improvements (37,501) (44,028) - (81,529)
Wastewater collections systems (6,521,843) (245,894) - (6,767,737)
Recycled water systems (1,086,048) (72,576) - (1,158,624)
Potable water systems (5,491,267) (547,563) - (6,038,830)
Other physical property (77,093) 28,079 - (49,014)
Total accumdepr. and amort. (13,213,752) (881,982) - (14,095,734)
Total depreciable assets, net 21,549,913 (535,415) - 21,014,498
Total capital assets, net $ 23234527 § (44,690) $ (163,649) $ 23,026,188

Construction in process - The District has been involved in various construction projects throughout
the year. The balances of the various construction projects that comprise the construction in process
balances at June 30 are as follows:

Construction Projects 2010 2009
Developer tracts in progress $ 374,543 $ 374,543
Conifer Tank 1,753,857 1,497,582
Bell Cyn Lift Stn and Sewer Improvement 1,882 1,882
Lake Sherwood Lift Station 7,836 7,836
SCADA System - 58,477
Total $ 2,138,118 $ 1,940,320

36 Financial Section FY 09-10 Comprehensive Annual Financial Report



TRIUNFO SANITATION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2010 and JUNE 2009

6.

Joint Venture

The District and Las Virgenes Municipal Water District are parties to a joint exercise of powers
agreement to provide for construction, operation, maintenance and replacement of a joint sanitation
system to serve the respective parties’ needs. The LVMWD/TSD Joint Venture is governed by the
individual Board of Directors of the two districts meeting in joint session. Equipment costs and
contributions in aid of construction are shared in accordance with each district’s capacity rights
reserved in each component of the LVMWD/TSD Joint Venture system. While the districts own the
system jointly, they each deal with their share of its financing individually. Thus, the LVMWD/TSD
Joint Venture itself has no long-term debt. Operating costs and local maintenance are prorated and
billed to the districts in accordance with the average monthly flows contributed to the system.
LVMWD is designated the Administering Agent for facilities located in Los Angeles County. The
following is a condensed summary of audited financial information for the LVMWD/TSD Joint
Venture as of and for the years ended June 30, 2010 and June 30, 2009:

TSD/LVMWD Joint Venture
Condensed Statements of Net Assets
(In Thousands of Dollars)

2010 2009 Change
Assets:
Current assets $ 7,393 §$ 6,107 $ 1,286
Capital assets, net 108,493 111,699 (3,206)
Total assets 115,886 117,806 (1,920)
Liabilities:
Current liabilities 1,124 735 389
Non-current liabilities 6,269 5,372 897
Total liabilities 7,393 6,107 1,286
Net assets of participants invested in capital assets:
Las Virgenes Municipal Water District 72,424 74,637 (2,213)
Triunfo Sanitation District 36,069 37,062 (993)
Total net assets 108,493 111,699 (3,206)
Total liabilities and net assets $ 115,886 $ 117,806 $ (1,920)
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TSD/LVMWD Joint Venture
Condensed Statements of Revenues, Expenses and Changes in Net Assets
(In Thousands of Dollars)

2010 2009 Change
Revenues:
Operating revenues $ 1,881 $ 1,428 $ 453
Non-operating revenues 28 82 (54)
Total revenues 1,909 1,510 399
Expenses:
Operating expenses 14,727 15,036 (309)
Depreciation and amortization 6,114 5,854 260
Total expenses 20,841 20,890 (49)
Net loss before participant contributions (18,932) (19,380) 448
Billings to participants 12,818 13,526 (708)
Excess after billings to participants (6,114) (5,854) (260)
Participants capital contributions 2,908 5,133 (2,225)
Change in Net Assets (3,2006) (721) (2,485)
Beginning Net Assets 111,699 112,420 (721)
Ending Net Assets $ 108,493 $ 111,699 $ (3,206)

The Financial Statements of the LVMWD/TSD Joint Venture can be obtained from:

Las Virgenes Municipal Water District Triunfo Sanitation District
4232 Las Virgenes Road 1001 Partridge Drive, Suite 150
Calabasas, California 91302 Ventura, California 93003

Advances due (Payable) — Investment in Joint Venture - Pursuant to the LVMWD/TSD Joint Powers
Agreement, each district is required to maintain advances with the LVMWD/TSD Joint Venture for
the following purposes:

TSD Joint Venture Advances 2010 2009
Operating reserve advance $ 1,061,709 $ 969,410
Construction advance 618414 202,369
Replacement reserve advance 1,415,014 415,858

Total joint venture advances $ 3,095,137 $ 1,587,637
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7. Deferred Charges

Net deferred charges for issuance and other costs associated with long term debt were $54,808 and
$270,641 at June 30, 2010 and 2009, respectively.

8. Long Term Debt

1994 Refunding Revenue Bonds

In Fiscal Year 1988-89, two sales of Certificates of Participation (COPs) by the Corporation totaling
$10,000,000 were authorized. All these funds were loaned to the District for the purpose of paying its
share of the costs of expansion of the jointly owned Tapia Wastewater Reclamation Facility. On
October 12, 1994, the District issued $9,200,000 in Variable Rate Demand Refunding Revenue
Bonds with an interest rate not to exceed 12% (3% at June 30, 2009) to advance refund the
outstanding $9,200,000 of the 1988 and 1989 COPs. The combined principal payoff schedule remains
the same, with variable interest determined by remarketing agent, Barclays’ Capital. In October 2008,
Barclays’ Capital took over the District’s Remarketing Agreement after acquiring Lehman Brothers.
The total amount paid to the remarketing agents in FY2009 was $6,876. The debt principal amount
was not increased. The sole purpose of the refunding was to replace the Swiss Bank Corporation
Letter of Credit (which enhanced the 1988 and 1989 COPs) with a Letter of Credit from the Banque
Nationale de Paris. Interest on the variable rate refunding revenue bond debt is paid at the Barclays’
Capital weekly (Wednesday-to-Wednesday) remarketing rate per the remarketing agent. The net
proceeds from issuance were used to pay in full the outstanding principal on the 1988 and 1989
COPs.

The District has pledged net revenues to pay the outstanding debt for the above mentioned
outstanding debts. Net revenues are computed as gross revenues less operations and maintenance
costs. The bond was paid off in July 2009.

2003 Municipal Finance Corporation — Refunding Loan

On April 1, 1993, the Corporation authorized the sale of COPs for $9,675,000 to fund the District’s
acquisition of the Metropolitan Water Company, now known as the Oak Park Water Service. The
acquisition, completed September 30, 1993, utilized substantially all funds. On February 6, 2003,
Triunfo Sanitation District entered into a Loan Agreement with Municipal Finance Corporation in the
amount of $6,655,000. The $6,655,000, with an interest rate of 3.93%, was used to advance refund all
outstanding 1993 Water Installment Certificates with an interest rate range of 5.1% to 5.7%. A total of
$7,648,673 was deposited with an escrow agent, which comprised of $6,655,000 from the 2003
principal amount of the loan and $993,673 in bond reserve funds used to pay down the outstanding
principal, interest and call premium on the 1993 Water Installment Certificates. The escrow agent
purchased a $7,534,469 U.S. Government security (SLGS) and deposited it into an irrevocable trust to
provide for all future debt service payments on the 1993 Water Installment Certificates. As a result, the
1993 Water Installment Certificates are considered defeased and the liability for those obligations have
been removed from the financial statements. As of June 30, 2010, the amount of defeased debt
outstanding is zero. The final maturity date of the 2003 Loan Agreement is June 1, 2013, and the
maximum annual debt service is $779,954. The balance outstanding as of June 30, 2010, is
$1,780,000.
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The following table summarizes the District’s debt at June 30, 2010.

Amounts Due

Balance at Payments/ Balance at in
July 1, 2009 Additions Deletions June 30, 2010 One Year
Bonds and Loans Payable:

1994 Refunding Revenue Bonds $ 5,200,000 $ - $ (5,200,000) $ - $ -
2003 Refunding loan 2,475,000 - (695,000) 1,780,000 (710,000)

Total long-term debt 7,675,000 $ - $ (5,895,000) 1,780,000 $ (710,000)

Less current portion (1,095,000) (710,000)

Total long-term portion $ 6,580,000 $ 1,070,000

The following table summarizes the District’s debt at June 30, 2009.

Amounts Due

Balance at Payments/ Balance at in
July 1, 2008 Additions Deletions June 30, 2009 One Year
Bonds and Loans Payable:

1994 Refunding Revenue Bonds $ 5,600,000 $ - $ (400,000) $ 5,200,000 $ (400,000)
2003 Refunding loan 3,155,000 - (680.000) 2,475,000 (695,000)

Total long-term debt 8,755,000 $ - $ (1,080,000) 7,675,000 $ (1,095,000)

Less current portion (1,080,000) (1,095,000

Total long-term portion $ 7,675,000 $ 6,580,000

The annual requirement to amortize the revenue bonds and refunding loan are as follows:

2003 Refunding loan
Fiscal Year Principal Interest
2011 $ 710,000 $ 69,954
2012 700,000 42,051
2013 370,000 14,541
Total 1,780,000 126,546
Less current portion (710,000) (69,954)

Total non-current $ 1,070,000 $ 56,592

Developer Refund Agreements - Long-term payables consisting of Developer Refund Agreements
acquired by the District with the purchase of the Metropolitan Water Company for the repayment of
water system construction costs. Developer Refund Agreements are paid at the rate of one-fortieth of
the total agreement amount annually in October with no interest accruing or paid.
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The following summarizes the District’s Developer Refund Agreement obligations at June 30, 2010:

Balance at Payments/ Balance at Amounts Due in
Developer/Tract July 1, 2009 Additions Deletions June 30, 2010 One Year

CalProp/4315 $ 86,112 $ - S (3,744) $ 82,368 $ (3,744)

Grupe/3984 81,348 - (4,930) 76,418 (4,930)

Morrison/4071 284,068 - (11,835) 272,233 (11,835)

Warmington/4474 182,104 - (6,745) 175,359 (6,745)

Total developer refunds 633,632 § - S (27,254) 606,378 § (27,254)
Less current portion (27.254) (27.254)
Total long-term portion $ 606,378 $ 579,124

The annual maturities of the Developer Refund Agreements are as follows:

Fiscal Year Principal
2011 27,254
2012 27,254
2013 27,254
2014 27,254
2015 27,254
2016-2020 136,270
2021-2025 136,270
2026-2030 136,270
2031-2033 61,298
Total 606,378
Less current portion (27,254)
Total non-current $ 579,124
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9. Net Assets

The following is the detail of net assets:

The balance at June 30, consists of the following: 2010 2009
Capital assets, net $ 22,627,375 $ 23,026,188
Unspent bond proceeds - reserve account - 920,000
Loan payable-current portion (710,000) (695,000)
Bonds payable-current portion - (400,000)
Developer refunds payable-current portion (27,254) (27,254)
Non-current liabilities :

Bonds payable - (4,800,000)

Loans payable (1,070,000) (1,780,000)

Developer refund agreements (579,124) (606,378)
Ld

Total invested in capital assets, net of related debt $ 20,240,997 $ 15,637,556

Restricted for debt service:

The balance at June 30, consists of the following: 2010 2009
Current assets, restricted $ 667,673 $ 922,904
Customer deposits (1,300) (163,632)
Uneamed revenue (666,373) (666,373)

Total restricted - debt service $ - $ 92,899

10. Management Agreement

The District has an agreement with the Ventura Regional Sanitation District (VRSD) for VRSD to provide
staffing, management, operation and maintenance of facilities; to provide staffing for the administration
and management of the District; and support services to the District Governing Board, as well as other
closely-related services. The original agreement between the two agencies started back in September
1977. Since then, the two agencies have determined it would be to the mutual benefit of both parties to
revise and/or amend the contract to reflect changes that have occurred during the past years. Under the
agreement, the District has the right to evaluate the performance of VRSD’s services under the agreement.
The current amended contract expires on March 16, 2014. Both the District and VRSD may terminate this
agreement for its convenience and without cause by giving the party ninety (90) days prior written notice.
In addition, both parties may also terminate this agreement in the event of a material default if such default
remains uncured upon the expiration of twenty (20) days after receipt of written notice.

C. OTHER INFORMATION

1. Risk Management

Joint Powers Insurance Authority

California Sanitation Risk Management Authority (CSRMA) is a joint powers authority (JPA) created
to provide a self-insurance program to sanitation agencies in the State of California. CSRMA provides
liability, property and workers’ compensation insurance for approximately 58 sanitation agencies for
losses in excess of the members’ specified self-insurance retention levels. Individual claims (and
aggregate public liability and property claims) in excess of specified levels are covered by excess
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insurance policies purchased from commercial carriers. A Board of Directors composed of members
from participating districts governs CSRMA. The Board controls the operations of CSRMA,
including selection of management and approval of operating budgets, independent of any influence
by the members beyond their representation on the Board. Each member of CSRMA shares surpluses
and deficiencies proportionate to its participation in CSRMA.

The financial statements of CSRMA may be obtained from:

CSRMA
C/o Driver Alliant Insurance Services
500 Washington Street, Suite 300
San Francisco, California 94111-2711
Joint Venture Insurance

The District is insured for a variety of potential exposures associated with the LVMWD/TSD Joint
Venture. The LVMWD/TSD Joint Venture is a named insured in the liability and property insurance
program of the LVMWD. LVMWD retained American Protection Insurance Company, a member of
the Kemper Insurance Company, for general liability, property, auto and physical damage. The
coverage for the general liability provides $25 million per occurrence and $35 million in the aggregate
with a $50,000 deductible per occurrence. The coverage for the property provides $50 million per
occurrence with a deductible of $10,000 per occurrence.

Effective July 1, 2002, the LVMWD/TSD Joint Venture retained S.N. Potter Insurance Company/
Discover Property & Casualty Insurance Company for its workers' compensation insurance coverage.

Settled claims have not exceeded any of the coverage amounts in any of the last three fiscal years and
there were no reductions in the District’s insurance coverage during the years ending June 30, 2010,
2009 and 2008. Liabilities are recorded when it is probable that a loss has been incurred and the
amount of the loss can be reasonably estimated net of the respective insurance coverage. Liabilities
include an amount for claims that have been incurred but not reported (IBNR). There were no IBNR
claims payable as of June 30, 2010 and 2009.

2. Commitments and Contingencies

At June 30, 2010, the District had no contractual commitments with outside firms for engineering,
consulting, or other various supplies and services.

The District is involved in litigation encountered in the normal course of business. In certain of these
matters, the defense costs and settlement costs, if any, are covered by the District’s liability insurance
policies. In the opinion of management, there is no pending litigation, other than disclosed above, that
would materially affect the District’s liability insurance policies or financial position.
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3. Subsequent events

Since 1963 when the Triunfo Sanitation District was organized, the five-member Board of Directors
(Directors) was comprised of two directly elected members-at-large, one member of the Thousand
Oaks City Council, one member of the Ventura Regional Sanitation District and one member of the
Ventura County Board of Supervisors. Starting December 3, 2010, the five-member Board will all be
elected members-at-large.

The District is in the process of demolishing the existing Conifer Tank and erecting the Oak Canyon
Reservoir. Oak Park Water Service (OPWS) operates and maintains a potable water storage tank and
distribution system for the community of Oak Park. The existing water tank is sited on an old
landslide and lacks a foundation suitable for seismic upgrade and therefore needs to be replaced with
a larger reservoir. The existing water tank is to be decommissioned and removed along with the
water metering station. The existing water meter station would be replaced with a single new facility.
Additionally, another existing non-usable water tank in the area will be decommissioned and removed
and all connecting water pipelines and facilities will be abandoned. This project involves design,
environmental reporting and mitigation, construction, and project management.

In November 2010, the Board unanimously approved a $0.10 per 100 cubic feet (HCF) as a pass
through potable water fee increase to cover the Calleguas Municipal Water District’s wholesale supply
rate increase. The potable water rate increase is effective January 1, 2011.
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TRIUNFO SANITATION DISTRICT


NOTES TO THE FINANCIAL STATEMENTS 


JUNE 30, 2010 and JUNE 2009 




A.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES


1. Reporting Entity


Triunfo Sanitation District (District) was organized on November 12, 1963, as a special district under the County Sanitation District Act, State of California Health & Safety Code Section 4700 et seq., to provide sanitation services for the southeastern portion of Ventura County, adjacent to the Los Angeles County line. The District’s five-member Board of Directors (Board) is comprised of two directly-elected members-at-large, one member of the Thousand Oaks City Council, one member of the Ventura Regional Sanitation District Board of Directors, and one member of the Ventura County Board of Supervisors. On October 12, 1964, the District and Las Virgenes Municipal Water District (LVMWD) entered into a joint powers agreement establishing a Joint Venture (LVMWD/TSD Joint Venture) to construct, operate, maintain and provide for a regional sewerage system to serve the area within the two districts. The two directly elected Board members-at-large are employees of the District.  The District contracts with Ventura Regional Sanitation District for management, engineering, operations & maintenance, and financial services.


The criteria used in determining the scope of the financial reporting entity is based on the provisions of Governmental Accounting Standards Board (GASB) Statements No. 14, The Financial Reporting Entity, and No. 39, Determining Whether Certain Organizations Are Component Units (an amendment of No. 14). The District is the primary governmental unit based on the foundation of a separately appointed governing board. Component units are legally separate organizations for which the governing board of the primary government is financially accountable. The District is financially accountable if it appoints a voting majority of the organization’s governing body and: 1) It is able to impose its will on that organization; or 2) There is a potential for the organization to provide specific financial benefits to, or impose specific financial burdens on, the primary government.


The Triunfo Public Facilities Corporation (Corporation) was formed on June 30, 1987, to facilitate the issuance of certificates of participation for the acquisition, construction, operation and maintenance of facilities, equipment, or other property needed by the District and leasing or selling such property to the District and as such has no employees or other operations. Although the Corporation is legally separate, it is included as a blended component unit of the District, as it is in substance part of the District’s operations and the District’s Board is also the governing board of the Corporation. No separate financial statements are prepared for the Corporation.


2. Measurement Focus and Basis of Accounting

The District reports its activities as an enterprise fund, which is used to account for operations that are financed and operated in a manner similar to a private business enterprise, where the intent of the District is that the costs of providing water to its customers on a continuing basis be financed or recovered primarily through user charges (charges for services), capital grants and similar funding. Revenues and expenses are recognized on the full accrual basis of accounting. Revenues are recognized in the accounting period in which they are earned and expenses are recognized in the period incurred, regardless of when the related cash flows take place.


Enterprise funds distinguish operating revenues and expenses from non-operating items.  Operating revenues and expenses generally result from providing services and producing and delivering goods in connection with an enterprise fund’s principal ongoing operations.  The principal operating revenues of the Triunfo Sanitation District of the potable, recycled, and wastewater services are charges to customers for sales and services.  The District also recognizes the tap fees intended to recover the cost of connecting new customers to the system.  Operating expenses for enterprise funds include the cost of sales and services, administrative expenses, and depreciation on capital assets.  All revenues and expenses not meeting this definition are reported as non-operating revenues and expenses. 


When both restricted and unrestricted resources are available for use, it is the District’s policy to use restricted resources first, then, unrestricted resources, as they are needed.


3. Financial Reporting


The District’s basic financial statements are presented in conformance with the provisions of GASB Statement No. 34, “Basic Financial Statements – and Management’s Discussion and Analysis – for State and Local Governments.” (GASB No. 34). This statement established revised financial reporting requirements for state and local governments throughout the United States for the purpose of enhancing the understandability and usefulness of financial reports. 


GASB No. 34 and its related GASB pronouncements provide for a revised view of financial information and restructure the format of financial information provided prior to its adoption. A statement of net assets replaces the balance sheet and reports assets, liabilities, and the difference between them as net assets, not equity. A statement of revenues, expenses and changes in net assets replaces both the income statement and the statement of changes in retained earnings and contributed capital. GASB No. 34 also requires that the statement of cash flows be prepared using the direct method. Under the direct method, cash flows from operating activities are presented by major categories. 


The District applies all applicable GASB pronouncements as well as Financial Accounting Standards Board (FASB) Statements, Accounting Principles Board (APB) Opinions and Accounting Research Bulletins (ARBs) of the Committee on Accounting Procedures issues on or before subsequent to November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements.   The District has elected under GASB Statement No 20. Accounting and Financial Reporting for Propriety Funds and Other Governmental Entities that Use Proprietary Fund Accounting, not to apply FASB Statement and Interpretations issued after November 30, 1989, due to the nature of District operations.

4. Assets, Liabilities and Net Assets



Use of estimates – The preparation of the basic financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and the reported changes in net assets during the reporting period. Actual results could differ from those estimates. 


Capital contributions – Capital contributions represent cash and capital asset additions contributed to the District by property owners, granting agencies or real estate developers desiring services that require capital expenditures or capacity commitment.


Budgetary policies – Each year, District staff prepares an annual budget.  This annual budget, as adopted by the District Board of Directors is used for planning, serves as a basis for monitoring financial progress, and determines future service charge rates. During the fiscal year, the budget may be amended as circumstances or levels of operations dictates. 


Cash and Investments – The District’s cash and investments are governed by the District’s Investment Policy and in compliance with the California Government Code.  For purposes of reporting cash flows, the District considers cash and funds invested in the State of California Local Agency Investment Fund (LAIF), the Ventura County Treasury Pool (VCTP) and money market funds to be cash equivalents. In addition, all investments with an original maturity of three months or less when purchased are considered cash equivalents.


Investments are generally stated at fair value, which is based on quoted market prices as of the valuation date. The gain/loss resulting from valuation is reported in the revenue account “Interest and Investment Earnings” on the statements of revenues, expenses and changes in net assets.


Restricted assets – Amounts shown as restricted assets have been restricted for customer deposits and prepaid sewer connection fees for the Lake Sherwood project. 


Accounts receivable water sales and services – These receivables are comprised of services provided to water customers in the Oak Park service area. 

Accounts receivable sanitation fees – These receivables are comprised of services provided to wastewater customers throughout the District and potable and reclaimed water customers of the District’s Oak Park Water Service.


Notes receivable – Includes amounts due from Bell Canyon customers for sewer line extensions secured by a lien placed on their property.


Advances due - investment in LVMWD/TSD Joint Venture – Pursuant to the Joint Powers Agreement, each district is required to maintain advances with the LVMWD/TSD Joint Venture for the following purposes:


Operating Reserve Advance Account – Both districts are required to advance amounts estimated to provide for three months operating reserve. The District’s share of operating reserve advance balances at June 30, 2010 and 2009 were $1,061,709 and $969,400, respectively.


Construction Advance Account – Cash flow during construction is proportionately shared by both districts.  Amounts are advanced to the LVMWD/TSD Joint Venture to meet construction cash flow requirements. The District’s share of construction advance balances at June 30, 2010 and 2009 were $618,414 and $202,400, respectively.


Replacement Reserve Advance Account – Both districts are required to advance amounts for the cost to replace existing assets. The District’s share of replacement reserve advance balances at June 30, 2010 and 2009 were $1,415,014 and $415,900, respectively.


Water-in-storage inventory - Potable water available within the distribution pipelines and storage tanks is estimated and valued by the conversion of cubic feet to acre-feet and multiplied by current cost. 


Prepaid and other - Certain payments to vendors reflects costs or deposits applicable to future accounting periods and are recorded as prepaid
                                                                   

Deferred charges - The District has incurred several deferred charges that relate to issuance costs and call premiums (discounts) from refunding certain debt issuances. These deferred charges will be amortized over the remaining life of the refunded debt service requirements. 


Capital assets - Property and equipment with a cost of $5,000 or more and a life greater than three years is capitalized and stated at cost, except for the portions acquired by contribution, which are reported at fair market value on the date received. The costs of normal maintenance and repair that do not add to the value of the asset or materially extend asset lives are not capitalized.


Depreciation is computed using the straight-line method over estimated useful lives of the assets as shown below:


Equipment
5 to 25 years


Potable water system
40 years


Recycled water system
40 years


Wastewater collection system
50 years


Construction in progress - Costs associated with developmental stage projects are accumulated in an in-progress account until the project is fully developed. Once the project is complete, the entire cost of the project is transferred to a capital asset account and depreciated over the estimated useful life.


Accounts payable and accrued expenses – An estimated loss is recorded in this category, net of insurance coverage and inclusive of an estimate for incurred but not reported claims, when it is probable that a claim liability has been incurred and the amount of the loss can be reasonably estimated.


Restricted liabilities – Certain liabilities, which are currently payable, have been classified as current liabilities payable from restricted assets since assets have been restricted for their payment.


Unearned revenue – In October 2005, Sherwood Development Company, L.P. (Sherwood), paid the District $666,373 in advance for the connection and inspection fees for Tract 4409, Phases 4 through 8 with an estimated total of sixty-five (65) lots.  In 2006, the County of Ventura approved the tract map and Sherwood is expecting to start construction from between five to ten years, or sooner.  


Net Assets - Net assets reported on the statement of net assets are displayed in three components:  invested in capital assets, net of related debt; restricted net assets; and unrestricted net assets.  These three components are defined as follows:

Invested in capital assets, net of related debt – This component of net assets consists of capital assets, net of accumulated depreciation and reduced by any debt outstanding against the acquisition, construction or improvement of those assets.


Restricted net assets – This component of net assets consists of constraints placed on net assets use through external constraints imposed by creditors, grantors, contributors, or laws or regulations of other governments or constraints imposed by law through constitutional provisions or enabling legislation.


Unrestricted net assets – This component of net assets consists of net assets that do not meet the definition of restricted or invested in capital assets, net of related debt.


B. 
DETAILED NOTES


1. Cash and Investments


The District has adopted the provision of Statement No. 31 of the Governmental Accounting Standards Board, “Accounting and Financial Reporting for Certain Investments and for External Investment Pools” (GASB 31), and Statement No. 40 of the Governmental Accounting Standards Board, “Deposit and Investment Risk Disclosures” (GASB 40), which require that certain investments and external investment pools be reported at fair market value and disclosure be made of certain deposit and investment risks.


The District’s investment policy is governed by and in compliance with the California Government Code.  The investment policy’s objectives are to provide safety of principal, maintain liquidity, and earn a competitive yield.  The District is authorized to invest funds in the California State Treasurer’s Local Agency Investment Fund (LAIF), Ventura County Treasurer’s Investment Pool (County Pool), and other qualified investments in accordance with the District’s investment policy.


Cash and Cash Equivalents


Cash and investments as of June 30 are classified in the accompanying financial statements as follows:


[image: image1.emf]Authorized Investment Types


Maximum


Maturity


Maximum 


Percentage


of Portfolio


Maximum


Investment in 


One Issuer


LAIF 5 years None None


Ventura County Investment Pool N/A None None


U.S. Agency Securities 5 years None None


U.S. Government Securities 5 years None None


Negotiable Certificates of Deposit 5 years 30% None


Banker's Acceptances 180 days 40% 30%


Mutual Funds that Invest in Allowable Securities N/A 25% 10%




Cash and cash equivalents as of June 30 consist of the following:

[image: image2.wmf]2010


2009


Cash and cash equivalents


$


7,899,791


       


 


$


11,357,021


     


 


Restricted cash and cash equivalents


667,673


          


 


922,904


          


 


Restricted investments


-


                  


 


920,000


          


 


Investments


-


                  


 


2,445,130


       


 


Total Cash and Investments


$


8,567,464


       


 


$


15,645,055


     


 




At June 30, 2010, and 2009, the carrying amount of cash in bank deposits was $350,225 and $234,411, respectively, and the corresponding bank balance was $855,793 and $512,181, respectively.  The difference between the carrying amount of cash in banks and the corresponding bank balance is due to deposits in transit and outstanding checks.  All deposits are insured or collateralized.  


 
Investments as of June 30 consist of the following:

[image: image3.wmf]2010


2009


Restricted


Held by bond trustee:


U.S. Treasury note


$


-


                  


 


$


920,000


          


 


Unrestricted


Federal National Mortgage Association


-


                  


 


1,377,800


       


 


U.S. Treasury notes


-


                  


 


1,067,330


       


 


Total Investments


$


-


                  


 


$


3,365,130


       


 




Investments Authorized by the California Government Code and the District’s Investment Policy



The table below identifies the investment types that are authorized by the District in accordance with the California Government Code (or District’s investment policy, where more restrictive).  The table also identifies certain provisions of the California Government Code (or the District’s investment policy, where more restrictive) that address interest rate risk, credit risk, and the concentration of credit risk.  This table does not address investments of debt proceeds held by bond trustees that are governed by the provisions of debt agreements of the District, rather than the general provisions of the California Government Code or the District’s investment policy.




[image: image33.emf]Changes in capital assets for 2009 were as follows: Balance Additions/ Deletions/ Balance


July 1, 2008 Transfers Transfers June 30, 2009


Non-depreciable assets:


Land $ 71,370                 $ -                       $ -                       $ 71,370                


Construction -in-progress 1,613,244            490,725               (163,649)              1,940,320           


Total non-depreciable assets 1,684,614            490,725               (163,649)              2,011,690           


Depreciable assets:


Structures and improvements 720,834               -                       -                       720,834              


Wastewater collections systems 16,256,965          182,918               -                       16,439,883         


Recycled water systems 3,913,923            -                       -                       3,913,923           


Potable water systems 13,776,134          -                       -                       13,776,134         


Other physical property 95,809                 163,649               -                       259,458              


Total depreciable assets 34,763,665          346,567               -                       35,110,232         


Accumulated depreciation and amortization:


Structures and improvements (37,501)                (44,028)                -                       (81,529)               


Wastewater collections systems (6,521,843)           (245,894)              -                       (6,767,737)          


Recycled water systems (1,086,048)           (72,576)                -                       (1,158,624)          


Potable water systems (5,491,267)           (547,563)              -                       (6,038,830)          


Other physical property (77,093)                28,079                 -                       (49,014)               


Total accum depr. and amort. (13,213,752)         (881,982)              -                       (14,095,734)        


Total depreciable assets, net 21,549,913          (535,415)              -                       21,014,498         


Total capital assets, net $ 23,234,527          $ (44,690)                $ (163,649)              $ 23,026,188         





The District’s Investment Policy is more restrictive than the California Government Code by prohibiting repurchase and reverse repurchase agreements, stocks, and the use of derivatives, options, futures or buying on margin.  In addition, the maximum investment maturity is limited to five years.

Interest Rate Risk


[image: image4.wmf]Investments at June 30, 2010:


Remaining 


Maturity       


(In Months)


Fair Value


12 Month


Investment Type


Total


or Less


Local Agency Investment Fund (LAIF)


25,867


$          


 


25,867


$          


 


Ventura County Treasury Pool


8,191,372


       


 


8,191,372


       


 


Total


8,217,239


$     


 


8,217,239


$     


 


Investments at June 30, 2009:


Remaining 


Maturity       


(In Months)


Fair Value


12 Month


Investment Type


Total


or Less


Federal National Mortgage Association


1,377,800


$     


 


1,377,800


$     


 


U.S. Treasury notes


1,067,330


       


 


1,067,330


       


 


Local Agency Investment Fund (LAIF)


2,514,188


       


 


2,514,188


       


 


Ventura County Treasury Pool


9,254,412


       


 


9,254,412


       


 


Money market funds


241,523


          


 


241,523


          


 


Held by bond trustee:


Money market funds


35,391


            


 


35,391


            


 


U.S. Treasury note


920,000


          


 


920,000


          


 


Total


15,410,644


$   


 


15,410,644


$   


 


Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment.  Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value to changes in market interest rates.  One of the ways that the District manages its exposure to interest rate risk is by purchasing a combination of shorter term and longer term investments and by timing cash flows from maturities so that a portion of the portfolio matures or comes close to maturity evenly over time as necessary to provide requirements for cash flow and liquidity needed for operations.  Information about the sensitivity of the fair values of the District’s investments to market interest rate fluctuations is provided by the following table that shows the distribution of the District’s investment by maturity date:

Credit Risk

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment.  This is measured by the assignment of a rating by a nationally recognized statistical rating organization.  Presented below is the minimum rating required by (where applicable) the California Government Code, the District’s investment policy and the actual rating as of year end for each investment type. 

Credit ratings of investments and cash and cash equivalents as of year-end, were as follows:


[image: image5.wmf]Investment


Issuer


Type


2010


2009


Federal National Mortgage Association


Federal agency securities


-


$                


 


1,377,800


$      


 


Reported Amount


 

Concentration of Credit Risk


The investment policy of the District contains no limitation on the amount that can be invested in any one issuer beyond that stipulated by the California Government Code.  Investments in any one issuer (other than for U.S. Treasury securities, mutual funds, and external investment pools) that represent 5% or more of total District investments are as follows:


[image: image6.wmf]June 30, 2010


Accounts receivable - Trade


Gross


Allowance


Net


Water sales and services


$


717,625


         


 


$


(7,200)


              


 


$


710,425


          


 


Sanitation fees


320,152


         


 


-


                   


 


320,152


          


 


Other receivables


38,261


           


 


-


                   


 


38,261


            


 


Total accounts receivable


$


1,076,038


      


 


$


(7,200)


              


 


$


1,068,838


       


 


June 30, 2009


Accounts receivable - Trade


Gross


Allowance


Net


Water sales and services


$


497,421


         


 


$


(6,100)


              


 


$


491,321


          


 


Sanitation fees


384,439


         


 


-


                   


 


384,439


          


 


Other receivables


19,717


           


 


-


                   


 


19,717


            


 


Total accounts receivable


$


901,577


         


 


$


(6,100)


              


 


$


895,477


          


 




Custodial Credit Risk


Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a government will not be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside party.  The California Government Code and the Triunfo Sanitation District investment policy do not contain legal or policy requirements that limit the exposure to custodial credit risk for deposits, other than the following provisions:  The California Government Code requires that financial institution secure deposits made by state or local government units by pledging securities in an undivided collateral pool held by a depository regulated under state law.  The fair value of pledged securities must equal 110% of the District’s deposits.  California law allows financial institutions to secure District’s deposits by pledging first trust deed mortgage notes having a value of 150% of the District’s total deposits. 


The custodial risk for investment is the risk that, in the event of the failure of the counterparty (e.g. broker-dealer) to a transaction, a government will not be able to recover the value of its investments or collateral securities that are in the possession of another party.  All securities held in the Ventura County Treasurer investment pool are deposited in trust for safekeeping with a custodial bank different from the County’s primary bank.  Securities are not held in broker accounts.


Investment in Ventura County Treasurer Investment Pool


The District is a voluntary participant in the Ventura County Treasurer’s investment pool, which complies with the requirements of the California Government Code.  Investments are stated at fair value.  The fair value of the District’s position in the pool is the same as the value of the pool shares.  The District maintains a separate balance and investment income is allocated on a pro rata basis.  Because the District’s deposits are maintained in a recognized pooled investment fund under the care of a third party and the District’s share of the pool does not consist of specific, identifiable investment securities owned by the District, no disclosure of the individual deposits and investments is required under generally accepted accounting principles.  The District’s deposits in the fund are considered highly liquid.  Additional information about the Ventura County investment pool can be obtained from the County of Ventura, California – Treasurer-Tax Collector, 800 South Victoria Avenue, California 93009.

Investment in State Investment Pool


The District is a voluntary participant in the Local Agency Investment Fund (LAIF) that is regulated by the California Government Code.  The State of California’s LAIF has oversight by the Local Agency Investment Advisory Board, which consists of the State Treasurer, two qualified members in the field of investment or finance, and two qualified government members of the state.  Investments are stated at fair value and investment income is allocated on a pro rata basis.  The District’s deposits in the fund are considered highly liquid. 


The total amount invested by all public agencies in LAIF is $23.3 billion.  LAIF is a part of the California Pooled Money Investment Account (PMIA), which at June 30, 2010 and 2009 had a balance of $69.4 billion and $50.7 billion, respectively.  Of that amount 5.42% and 14.71%, respectively, is invested in medium-term and short-term structured notes and asset-backed securities.  The average maturity of PMIA investments is 203 days and 235 as of June 30, 2010 and 2009.

2.
Restricted Assets

Detail of restricted assets as reported in the accompanying statement of net assets is shown in the following table: 

[image: image7.wmf]Construction Projects


2010


2009


Developer tracts in progress


$


374,543


             


 


$


374,543


             


 


Conifer Tank


1,753,857


          


 


1,497,582


          


 


Bell Cyn Lift Stn and Sewer Improvement


1,882


                 


 


1,882


                 


 


Lake Sherwood Lift Station


7,836


                 


 


7,836


                 


 


SCADA System


-


                    


 


58,477


               


 


Total


$


2,138,118


          


 


$


1,940,320


          


 




3. Accounts Receivable


Water sales and services, net – These receivables are comprised of services provided to customers in the Oak Park service area and are shown net of an allowance for uncollectible accounts. The allowance totals $7,200 and $6,100 at June 30, 2010 and 2009, respectively. 


Sanitation fees – The District annually submits a list of customers and service charge amounts to the County of Ventura (County) who, in accordance with the California Government Code, adds these amounts to the annual property tax billing; then collects and distributes the amounts received to the District. Unpaid property tax bills become a lien on the property and, ultimately are collected by the County and paid to the District. Sewer line mitigation consists of amounts billed to a developer to repair sewer lines placed in service, but not repaired in accordance with District inspection reports during the initial one-year warranty period. Receivable amounts are shown net without an allowance for uncollectable accounts because all are deemed collectable. 


Other, net – These receivables result from miscellaneous activities such as prior year taxes, cellular antenna site rental and reimbursed State mandated costs and are shown net of an allowance for uncollectable accounts. The allowance totals were $0 at both June 30, 2010 and June 30, 2009, respectively. Summary of accounts receivable as reported in the accompanying statement of net assets are shown as follows: 

[image: image8.wmf]TSD Joint Venture Advances


2010


2009


Operating reserve advance


$


1,061,709


          


 


$


969,410


               


 


Construction advance


618,414


             


 


202,369


               


 


Replacement reserve advance


1,415,014


          


 


415,858


               


 


Total joint venture advances


$


3,095,137


          


 


$


1,587,637


            


 




4. Notes Receivable


Bell Canyon homeowners not included in the original assessment district approached District staff in September 1997 with requests for an extension of the Bell Canyon force main to serve their properties. Working together, the homeowners and District staff determined a grinder pump could be used to transport sewage solids to an extended main trunk line, and an agreement was reached relative to costs. Triunfo agreed to finance these costs, via notes to the homeowners, with amounts payable at six-month intervals over a five-year period beginning April 1, 1998. All of these notes have been prepaid. The District extended itself to serve these property owners, creating a true public/private partnership. 


Further, the District Board developed a policy to cover future connections to the force main extension, and equalize costs for all participating homeowners. Thirty-three of 56 eligible homeowners decided to participate in loans for their share of the force main construction cost. Eight loans for force main extensions have been paid in full. Ten homeowners paid cash at installation. Additionally, five homeowners participated in loans for grinder pump installation, four of the five loans have been paid in full with two homeowners paying cash at installation. Initial loans are held by the District as Notes Receivable. Subsequent loans are collected via a special assessment on the Ventura County tax rolls.  The balances outstanding at June 30, 2010 and 2009 are $0 and $8,400, respectively.


5. Capital Assets


Changes to capital assets during year ended June 30, 2010 and 2009, were as follows:


[image: image9.wmf]Balance at


Payments/


Balance at


Amounts Due 


in


July 1, 2009


Additions


Deletions


June 30, 2010


One Year


Bonds and Loans Payable:


1994 Refunding Revenue Bonds


$


5,200,000


          


 


$


-


                    


 


$


(5,200,000)


        


 


$


-


                    


 


$


-


                   


 


2003 Refunding loan


2,475,000


          


 


-


                    


 


(695,000)


           


 


1,780,000


          


 


(710,000)


          


 


Total long-term debt


7,675,000


          


 


$


-


                    


 


$


(5,895,000)


        


 


1,780,000


          


 


$


(710,000)


          


 


Less current portion


(1,095,000)


        


 


(710,000)


           


 


Total long-term portion


$


6,580,000


          


 


$


1,070,000


          


 




[image: image10.wmf]Balance at


Payments/


Balance at


Amounts Due 


in


July 1, 2008


Additions


Deletions


June 30, 2009


One Year


Bonds and Loans Payable:


1994 Refunding Revenue Bonds


$


5,600,000


          


 


$


-


                    


 


$


(400,000)


           


 


$


5,200,000


          


 


$


(400,000)


          


 


2003 Refunding loan


3,155,000


          


 


-


                    


 


(680,000)


           


 


2,475,000


          


 


(695,000)


          


 


Total long-term debt


8,755,000


          


 


$


-


                    


 


$


(1,080,000)


        


 


7,675,000


          


 


$


(1,095,000)


       


 


Less current portion


(1,080,000)


        


 


(1,095,000)


        


 


Total long-term portion


$


7,675,000


          


 


$


6,580,000


          


 




Construction in process - The District has been involved in various construction projects throughout the year. The balances of the various construction projects that comprise the construction in process balances at June 30 are as follows: 


[image: image11.wmf]Fiscal Year


Principal


Interest


2011


$


710,000


        


 


$


69,954


         


 


2012


700,000


        


 


42,051


         


 


2013


370,000


        


 


14,541


         


 


Total


1,780,000


     


 


126,546


       


 


Less current portion


(710,000)


      


 


(69,954)


        


 


Total non-current


$


1,070,000


     


 


$


56,592


         


 


2003 Refunding loan




6. Joint Venture

The District and Las Virgenes Municipal Water District are parties to a joint exercise of powers agreement to provide for construction, operation, maintenance and replacement of a joint sanitation system to serve the respective parties’ needs. The LVMWD/TSD Joint Venture is governed by the individual Board of Directors of the two districts meeting in joint session. Equipment costs and contributions in aid of construction are shared in accordance with each district’s capacity rights reserved in each component of the LVMWD/TSD Joint Venture system. While the districts own the system jointly, they each deal with their share of its financing individually. Thus, the LVMWD/TSD Joint Venture itself has no long-term debt. Operating costs and local maintenance are prorated and billed to the districts in accordance with the average monthly flows contributed to the system. LVMWD is designated the Administering Agent for facilities located in Los Angeles County. The following is a condensed summary of audited financial information for the LVMWD/TSD Joint Venture as of and for the years ended June 30, 2010 and June 30, 2009:


[image: image12.wmf]Balance at


Payments/


Balance at


Amounts Due 


in


Developer/Tract


July 1, 2009


Additions


Deletions


June 30, 2010


One Year


CalProp/4315


$


86,112


               


 


$


-


                    


 


$


(3,744)


               


 


$


82,368


               


 


$


(3,744)


               


 


Grupe/3984


81,348


               


 


-


                    


 


(4,930)


               


 


76,418


               


 


(4,930)


               


 


Morrison/4071


284,068


             


 


-


                    


 


(11,835)


             


 


272,233


             


 


(11,835)


             


 


Warmington/4474


182,104


             


 


-


                    


 


(6,745)


               


 


175,359


             


 


(6,745)


               


 


Total developer refunds


633,632


             


 


$


-


                    


 


$


(27,254)


             


 


606,378


             


 


$


(27,254)


             


 


Less current portion


(27,254)


             


 


(27,254)


             


 


Total long-term portion


$


606,378


             


 


$


579,124


             


 





[image: image13.wmf]Fiscal Year


Principal


2011


27,254


                


 


2012


27,254


                


 


2013


27,254


                


 


2014


27,254


                


 


2015


27,254


                


 


2016-2020


136,270


              


 


2021-2025


136,270


              


 


2026-2030


136,270


              


 


2031-2033


61,298


                


 


Total


606,378


              


 


Less current portion


(27,254)


               


 


Total non-current


$


579,124


              


 




The Financial Statements of the LVMWD/TSD Joint Venture can be obtained from:


Las Virgenes Municipal Water District

Triunfo Sanitation District


4232 Las Virgenes Road


1001 Partridge Drive, Suite 150


Calabasas, California 91302


Ventura, California 93003

Advances due (Payable) – Investment in Joint Venture - Pursuant to the LVMWD/TSD Joint Powers Agreement, each district is required to maintain advances with the LVMWD/TSD Joint Venture for the following purposes:


[image: image14.wmf]2010


2009


Cash and cash equivalents


$


7,899,791


       


 


$


11,357,021


     


 


Restricted cash and cash equivalents


667,673


          


 


922,904


          


 


Restricted investments


-


                  


 


920,000


          


 


Investments


-


                  


 


2,445,130


       


 


Total Cash and Investments


$


8,567,464


       


 


$


15,645,055


     


 




7. Deferred Charges



Net deferred charges for issuance and other costs associated with long term debt were $54,808 and $270,641 at June 30, 2010 and 2009, respectively.

8.
Long Term Debt

1994 Refunding Revenue Bonds


In Fiscal Year 1988-89, two sales of Certificates of Participation (COPs) by the Corporation totaling $10,000,000 were authorized. All these funds were loaned to the District for the purpose of paying its share of the costs of expansion of the jointly owned Tapia Wastewater Reclamation Facility. On October 12, 1994, the District issued $9,200,000 in Variable Rate Demand Refunding Revenue Bonds with an interest rate not to exceed 12% (3% at June 30, 2009) to advance refund the outstanding $9,200,000 of the 1988 and 1989 COPs. The combined principal payoff schedule remains the same, with variable interest determined by remarketing agent, Barclays’ Capital. In October 2008, Barclays’ Capital took over the District’s Remarketing Agreement after acquiring Lehman Brothers.  The total amount paid to the remarketing agents in FY2009 was $6,876.  The debt principal amount was not increased. The sole purpose of the refunding was to replace the Swiss Bank Corporation Letter of Credit (which enhanced the 1988 and 1989 COPs) with a Letter of Credit from the Banque Nationale de Paris.  Interest on the variable rate refunding revenue bond debt is paid at the Barclays’ Capital weekly (Wednesday-to-Wednesday) remarketing rate per the remarketing agent. The net proceeds from issuance were used to pay in full the outstanding principal on the 1988 and 1989 COPs.   

The District has pledged net revenues to pay the outstanding debt for the above mentioned outstanding debts.  Net revenues are computed as gross revenues less operations and maintenance costs. The bond was paid off in July 2009.

2003 Municipal Finance Corporation – Refunding Loan


On April 1, 1993, the Corporation authorized the sale of COPs for $9,675,000 to fund the District’s acquisition of the Metropolitan Water Company, now known as the Oak Park Water Service. The acquisition, completed September 30, 1993, utilized substantially all funds. On February 6, 2003, Triunfo Sanitation District entered into a Loan Agreement with Municipal Finance Corporation in the amount of $6,655,000. The $6,655,000, with an interest rate of 3.93%, was used to advance refund all outstanding 1993 Water Installment Certificates with an interest rate range of 5.1% to 5.7%. A total of $7,648,673 was deposited with an escrow agent, which comprised of $6,655,000 from the 2003 principal amount of the loan and $993,673 in bond reserve funds used to pay down the outstanding principal, interest and call premium on the 1993 Water Installment Certificates. The escrow agent purchased a $7,534,469 U.S. Government security (SLGS) and deposited it into an irrevocable trust to provide for all future debt service payments on the 1993 Water Installment Certificates. As a result, the 1993 Water Installment Certificates are considered defeased and the liability for those obligations have been removed from the financial statements. As of June 30, 2010, the amount of defeased debt outstanding is zero.  The final maturity date of the 2003 Loan Agreement is June 1, 2013, and the maximum annual debt service is $779,954.  The balance outstanding as of June 30, 2010, is $1,780,000.


The following table summarizes the District’s debt at June 30, 2010. 


[image: image15.emf]2010 2009 Change


Assets:


Current assets $ 7,393               $ 6,107               $              1,286 


Capital assets, net 108,493           111,699           (3,206)            


Total assets


115,886           117,806          


           (1,920)


Liabilities:


Current liabilities 1,124               735                  389                


Non-current liabilities 6,269               5,372               897                


Total liabilities


7,393               6,107              


             1,286 


Net assets of participants invested in capital assets:


Las Virgenes Municipal Water District 72,424             74,637             (2,213)            


Triunfo Sanitation District 36,069             37,062             (993)               


Total net assets


108,493           111,699          


           (3,206)


Total liabilities and net assets


$ 115,886           $ 117,806           $


           (1,920)


TSD/LVMWD Joint Venture


Condensed Statements of Net Assets


(In Thousands of Dollars)




The following table summarizes the District’s debt at June 30, 2009. 

[image: image16.wmf]2010


2009


Restricted


Held by bond trustee:


U.S. Treasury note


$


-


                  


 


$


920,000


          


 


Unrestricted


Federal National Mortgage Association


-


                  


 


1,377,800


       


 


U.S. Treasury notes


-


                  


 


1,067,330


       


 


Total Investments


$


-


                  


 


$


3,365,130


       


 




The annual requirement to amortize the revenue bonds and refunding loan are as follows:
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Remaining 


Maturity       


(In Months)


Fair Value


12 Month


Investment Type


Total


or Less


Local Agency Investment Fund (LAIF)


25,867


$          


 


25,867


$          


 


Ventura County Treasury Pool


8,191,372


       


 


8,191,372


       


 


Total


8,217,239


$     


 


8,217,239


$     


 


Investments at June 30, 2009:


Remaining 


Maturity       


(In Months)


Fair Value


12 Month


Investment Type


Total


or Less


Federal National Mortgage Association


1,377,800


$     


 


1,377,800


$     


 


U.S. Treasury notes


1,067,330


       


 


1,067,330


       


 


Local Agency Investment Fund (LAIF)


2,514,188


       


 


2,514,188


       


 


Ventura County Treasury Pool


9,254,412


       


 


9,254,412


       


 


Money market funds


241,523


          


 


241,523


          


 


Held by bond trustee:


Money market funds


35,391


            


 


35,391


            


 


U.S. Treasury note


920,000


          


 


920,000


          


 


Total


15,410,644


$   


 


15,410,644


$   


 




Developer Refund Agreements - Long-term payables consisting of Developer Refund Agreements acquired by the District with the purchase of the Metropolitan Water Company for the repayment of water system construction costs. Developer Refund Agreements are paid at the rate of one-fortieth of the total agreement amount annually in October with no interest accruing or paid. 

The following summarizes the District’s Developer Refund Agreement obligations at June 30, 2010:


[image: image18.emf]2010 2009 Change


Revenues:


Operating revenues $ 1,881               $ 1,428               $ 453                


Non-operating revenues 28                    82                    (54)                 


Total revenues


1,909               1,510               399                


Expenses:


Operating expenses 14,727             15,036             (309)               


Depreciation and amortization 6,114               5,854               260                


Total expenses


20,841             20,890             (49)                 


Net loss before participant contributions


(18,932)           (19,380)           448                


Billings to participants 12,818             13,526             (708)               


Excess after billings to participants (6,114)             (5,854)             (260)               


Participants capital contributions 2,908               5,133               (2,225)            


Change in Net Assets


(3,206)             (721)                (2,485)            


Beginning Net Assets


111,699           112,420           (721)               


Ending Net Assets


$ 108,493           $ 111,699           $ (3,206)            


TSD/LVMWD Joint Venture


Condensed Statements of Revenues, Expenses and Changes in Net Assets


(In Thousands of Dollars)




The annual maturities of the Developer Refund Agreements are as follows:


[image: image19.wmf]Investment


Issuer


Type


2010


2009


Federal National Mortgage Association


Federal agency securities


-


$                


 


1,377,800


$      


 


Reported Amount




9.
Net Assets


The following is the detail of net assets:

[image: image20.wmf]June 30, 2010


Accounts receivable - Trade


Gross


Allowance


Net


Water sales and services


$


717,625


         


 


$


(7,200)


              


 


$


710,425


          


 


Sanitation fees


320,152


         


 


-


                   


 


320,152


          


 


Other receivables


38,261


           


 


-


                   


 


38,261


            


 


Total accounts receivable


$


1,076,038


      


 


$


(7,200)


              


 


$


1,068,838


       


 


June 30, 2009


Accounts receivable - Trade


Gross


Allowance


Net


Water sales and services


$


497,421


         


 


$


(6,100)


              


 


$


491,321


          


 


Sanitation fees


384,439


         


 


-


                   


 


384,439


          


 


Other receivables


19,717


           


 


-


                   


 


19,717


            


 


Total accounts receivable


$


901,577


         


 


$


(6,100)


              


 


$


895,477


          


 




10. Management Agreement


The District has an agreement with the Ventura Regional Sanitation District (VRSD) for VRSD to provide staffing, management, operation and maintenance of facilities; to provide staffing for the administration and management of the District; and support services to the District Governing Board, as well as other closely-related services.  The original agreement between the two agencies started back in September 1977.  Since then, the two agencies have determined it would be to the mutual benefit of both parties to revise and/or amend the contract to reflect changes that have occurred during the past years.  Under the agreement, the District has the right to evaluate the performance of VRSD’s services under the agreement.  The current amended contract expires on March 16, 2014.  Both the District and VRSD may terminate this agreement for its convenience and without cause by giving the party ninety (90) days prior written notice.  In addition, both parties may also terminate this agreement in the event of a material default if such default remains uncured upon the expiration of twenty (20) days after receipt of written notice.

C.
OTHER INFORMATION

1.
Risk Management


Joint Powers Insurance Authority

California Sanitation Risk Management Authority (CSRMA) is a joint powers authority (JPA) created to provide a self-insurance program to sanitation agencies in the State of California.  CSRMA provides liability, property and workers’ compensation insurance for approximately 58 sanitation agencies for losses in excess of the members’ specified self-insurance retention levels.  Individual claims (and aggregate public liability and property claims) in excess of specified levels are covered by excess insurance policies purchased from commercial carriers.  A Board of Directors composed of members from participating districts governs CSRMA.  The Board controls the operations of CSRMA, including selection of management and approval of operating budgets, independent of any influence by the members beyond their representation on the Board.  Each member of CSRMA shares surpluses and deficiencies proportionate to its participation in CSRMA.


The financial statements of CSRMA may be obtained from:


CSRMA


C/o Driver Alliant Insurance Services


500 Washington Street, Suite 300


San Francisco, California 94111-2711


Joint Venture Insurance


The District is insured for a variety of potential exposures associated with the LVMWD/TSD Joint Venture. The LVMWD/TSD Joint Venture is a named insured in the liability and property insurance program of the LVMWD. LVMWD retained American Protection Insurance Company, a member of the Kemper Insurance Company, for general liability, property, auto and physical damage. The coverage for the general liability provides $25 million per occurrence and $35 million in the aggregate with a $50,000 deductible per occurrence. The coverage for the property provides $50 million per occurrence with a deductible of $10,000 per occurrence.


Effective July 1, 2002, the LVMWD/TSD Joint Venture retained S.N. Potter Insurance Company/ Discover Property & Casualty Insurance Company for its workers' compensation insurance coverage. 


Settled claims have not exceeded any of the coverage amounts in any of the last three fiscal years and there were no reductions in the District’s insurance coverage during the years ending June 30, 2010, 2009 and 2008. Liabilities are recorded when it is probable that a loss has been incurred and the amount of the loss can be reasonably estimated net of the respective insurance coverage. Liabilities include an amount for claims that have been incurred but not reported (IBNR). There were no IBNR claims payable as of June 30, 2010 and 2009.

2.
Commitments and Contingencies 


At June 30, 2010, the District had no contractual commitments with outside firms for engineering, consulting, or other various supplies and services. 


The District is involved in litigation encountered in the normal course of business. In certain of these matters, the defense costs and settlement costs, if any, are covered by the District’s liability insurance policies. In the opinion of management, there is no pending litigation, other than disclosed above, that would materially affect the District’s liability insurance policies or financial position.


3. Subsequent events

Since 1963 when the Triunfo Sanitation District was organized, the five-member Board of Directors (Directors) was comprised of two directly elected members-at-large, one member of the Thousand Oaks City Council, one member of the Ventura Regional Sanitation District and one member of the Ventura County Board of Supervisors.  Starting December 3, 2010, the five-member Board will all be elected members-at-large.

The District is in the process of demolishing the existing Conifer Tank and erecting the Oak Canyon Reservoir.  Oak Park Water Service (OPWS) operates and maintains a potable water storage tank and distribution system for the community of Oak Park.  The existing water tank is sited on an old landslide and lacks a foundation suitable for seismic upgrade and therefore needs to be replaced with a larger reservoir.   The existing water tank is to be decommissioned and removed along with the water metering station.  The existing water meter station would be replaced with a single new facility.   Additionally, another existing non-usable water tank in the area will be decommissioned and removed and all connecting water pipelines and facilities will be abandoned.  This project involves design, environmental reporting and mitigation, construction, and project management.


In November 2010, the Board unanimously approved a $0.10 per 100 cubic feet (HCF) as a pass through potable water fee increase to cover the Calleguas Municipal Water District’s wholesale supply rate increase.  The potable water rate increase is effective January 1, 2011.
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[image: image21.wmf]Construction Projects


2010


2009


Developer tracts in progress


$


374,543


             


 


$


374,543


             


 


Conifer Tank


1,753,857


          


 


1,497,582


          


 


Bell Cyn Lift Stn and Sewer Improvement


1,882


                 


 


1,882


                 


 


Lake Sherwood Lift Station


7,836


                 


 


7,836


                 


 


SCADA System


-


                    


 


58,477


               


 


Total


$


2,138,118


          


 


$


1,940,320


          


 


[image: image22.wmf]TSD Joint Venture Advances


2010


2009


Operating reserve advance


$


1,061,709


          


 


$


969,410


               


 


Construction advance


618,414


             


 


202,369


               


 


Replacement reserve advance


1,415,014


          


 


415,858


               


 


Total joint venture advances


$


3,095,137


          


 


$


1,587,637
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Payments/


Balance at


Amounts Due 


in


July 1, 2009


Additions


Deletions


June 30, 2010


One Year


Bonds and Loans Payable:


1994 Refunding Revenue Bonds


$


5,200,000


          


 


$


-


                    


 


$


(5,200,000)


        


 


$


-


                    


 


$


-


                   


 


2003 Refunding loan


2,475,000


          


 


-


                    


 


(695,000)


           


 


1,780,000


          


 


(710,000)


          


 


Total long-term debt


7,675,000


          


 


$


-


                    


 


$


(5,895,000)


        


 


1,780,000


          


 


$


(710,000)


          


 


Less current portion


(1,095,000)


        


 


(710,000)


           


 


Total long-term portion


$


6,580,000


          


 


$


1,070,000


          


 


[image: image24.wmf]Balance at


Payments/


Balance at


Amounts Due 


in


July 1, 2008


Additions


Deletions


June 30, 2009


One Year


Bonds and Loans Payable:


1994 Refunding Revenue Bonds


$


5,600,000


          


 


$


-


                    


 


$


(400,000)


           


 


$


5,200,000


          


 


$


(400,000)


          


 


2003 Refunding loan


3,155,000


          


 


-


                    


 


(680,000)


           


 


2,475,000


          


 


(695,000)


          


 


Total long-term debt


8,755,000


          


 


$


-


                    


 


$


(1,080,000)


        


 


7,675,000


          


 


$


(1,095,000)


       


 


Less current portion


(1,080,000)


        


 


(1,095,000)


        


 


Total long-term portion


$


7,675,000


          


 


$


6,580,000
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Principal


Interest


2011


$


710,000


        


 


$


69,954


         


 


2012


700,000


        


 


42,051


         


 


2013


370,000


        


 


14,541


         


 


Total


1,780,000


     


 


126,546


       


 


Less current portion


(710,000)


      


 


(69,954)


        


 


Total non-current


$


1,070,000


     


 


$


56,592


         


 


2003 Refunding loan


[image: image26.wmf]Balance at


Payments/


Balance at


Amounts Due 


in


Developer/Tract


July 1, 2009


Additions


Deletions


June 30, 2010


One Year


CalProp/4315


$


86,112


               


 


$


-


                    


 


$


(3,744)


               


 


$


82,368


               


 


$


(3,744)


               


 


Grupe/3984


81,348


               


 


-


                    


 


(4,930)


               


 


76,418


               


 


(4,930)


               


 


Morrison/4071


284,068


             


 


-


                    


 


(11,835)


             


 


272,233


             


 


(11,835)


             


 


Warmington/4474


182,104


             


 


-


                    


 


(6,745)


               


 


175,359


             


 


(6,745)


               


 


Total developer refunds


633,632


             


 


$


-


                    


 


$


(27,254)


             


 


606,378


             


 


$


(27,254)


             


 


Less current portion


(27,254)


             


 


(27,254)


             


 


Total long-term portion


$


606,378


             


 


$


579,124
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Principal


2011


27,254


                


 


2012


27,254


                


 


2013


27,254


                


 


2014


27,254


                


 


2015


27,254


                


 


2016-2020


136,270


              


 


2021-2025


136,270


              


 


2026-2030


136,270


              


 


2031-2033


61,298


                


 


Total


606,378


              


 


Less current portion


(27,254)


               


 


Total non-current


$


579,124


              


 


[image: image28.emf]Minimum Ratings as of Exempt


Total as of Legal Not Year End From


Investment Type June 30, 2010 Rating Rated AAA Disclosure


Local Agency Investment Fund (LAIF) 25,867 $                 N/A 25,867 $              -                       -                      


Ventura County Treasury Pool 8,191,372               N/A 8,191,372            -                       -                      


Total 8,217,239 $            8,217,239 $         - $                    - $                   


Minimum Ratings as of Exempt


Total as of Legal Not Year End From


Investment Type June 30, 2009 Rating Rated AAA Disclosure


Federal National Mortgage Association 1,377,800 $            A - $                    1,377,800 $         - $                   


U.S. Treasury notes 1,067,330               N/A -                       -                       1,067,330           


Local Agency Investment Fund (LAIF) 2,514,188               N/A 2,514,188            -                       -                      


Ventura County Treasury Pool 9,254,412               N/A 9,254,412            -                       -                      


Money market funds 241,523                  N/A 241,523               -                       -                      


Held by bond trustee:


Money market funds 35,391                    N/A 35,391                 -                       -                      


U.S. Treasury note 920,000                  N/A -                       -                       920,000              


Total 15,410,644 $          12,045,514 $       1,377,800 $         1,987,330 $        


[image: image29.emf]2010 2009


Cash and cash equivalents restricted for:


Customer deposits $ 1,300                   $ 163,632              


North Shore maintenance and replacement reserve -                       92,223                


Debt service reserves -                       676                     


Unearned revenue 666,373               666,373              


Total restricted cash and cash equivalents 667,673               922,904              


Investments restricted for:


Debt service reserves -                       920,000              


Total restricted investments -                       920,000              


Total restricted assets $ 667,673               $ 1,842,904           


[image: image30.emf]2010 2009


Cash and cash equivalents


Local Agency Investment Fund (LAIF) $ 25,867               $ 2,514,188         


Ventura County Treasury Pool 8,191,372          9,254,412         


Money market funds -                     241,523            


Money market funds -                     35,391              


Sweep account 350,225             234,411            


Total Cash and Cash Equivalents $ 8,567,464          $ 12,279,925       


[image: image31.emf]The balance at June 30, consists of the following: 2010 2009


Capital assets, net $ 22,627,375          $ 23,026,188         


Unspent bond proceeds - reserve account -                       920,000              


Loan payable-current portion (710,000)              (695,000)            


Bonds payable-current portion -                       (400,000)            


Developer refunds payable-current portion (27,254)                (27,254)              


Non-current liabilities:


Bonds payable -                       (4,800,000)         


Loans payable (1,070,000)           (1,780,000)         


Developer refund agreements (579,124)              (606,378)            


Total invested in capital assets, net of related debt$ 20,240,997          $ 15,637,556         


Restricted for debt service:


The balance at June 30, consists of the following: 2010 2009


Current assets, restricted $ 667,673               $ 922,904              


Customer deposits (1,300)                  (163,632)            


Unearned revenue (666,373)              (666,373)            


Total restricted - debt service$ -                       $ 92,899                


[image: image32.emf]Changes in capital assets for 2010 were as follows: Balance Additions/ Deletions/ Balance


July 1, 2009 Transfers Transfers June 30, 2010


Non-depreciable assets:


Land $ 71,370                 $ -                       $ -                       $ 71,370                


Construction -in-progress 1,940,320            291,878               (94,080)                2,138,118           


Total non-depreciable assets 2,011,690            291,878               (94,080)                2,209,488           


Depreciable assets:


Structures and improvements 720,834               -                       -                       720,834              


Wastewater collections systems 16,439,883          95,992                 -                       16,535,875         


Recycled water systems 3,913,923            -                       -                       3,913,923           


Potable water systems 13,776,134          -                       (1,912)                  13,774,222         


Other physical property 259,458               188,655               -                       448,113              


Total depreciable assets 35,110,232          284,647               (1,912)                  35,392,967         


Accumulated depreciation and amortization:


Structures and improvements (81,529)                (18,583)                -                       (100,112)             


Wastewater collections systems (6,767,737)           (329,463)              -                       (7,097,200)          


Recycled water systems (1,158,624)           (95,809)                -                       (1,254,433)          


Potable water systems (6,038,830)           (430,228)              -                       (6,469,058)          


Other physical property (49,014)                (5,263)                  -                       (54,277)               


Total accum depr. and amort. (14,095,734)         (879,346)              -                       (14,975,080)        


Total depreciable assets, net 21,014,498          (594,699)              (1,912)                  20,417,887         


Total capital assets, net $ 23,026,188          $ (302,821)              $ (95,992)                $ 22,627,375         


_1350417768.xls

1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						25,867						N/A						25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Assets:																								Assets:


			Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:


			Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:


			Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:


			Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			969,410			$			969,410


			Construction advance						202,369						202,369


			Replacement reserve advance						415,858						415,858


			Total joint venture advances			$			1,587,637			$			1,587,637


									1,587,637						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,226,578			747,528


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						- 0			(20,240,997)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						46,629,745			47,297,418


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Assets:																								Assets:																								Assets:


			Current assets			$			8,292			$			6,107			$			2,185						Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						108,493						111,699						(3,206)						Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						116,785						117,806						(1,021)						Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:																								Liabilities:


			Current liabilities						1,124						735						389						Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						7,168						5,372						1,796						Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						8,292						6,107						2,185						Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						72,424						74,637						(2,213)						Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						36,069						37,062						(993)						Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						108,493						111,699						(3,206)						Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			116,785			$			117,806			$			(1,021)						Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:																								Revenues:


			Operating revenues			$			1,881			$			1,428			$			453						Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						28						82						(54)						Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,909						1,510						399						Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:																								Expenses:


			Operating expenses						14,727						15,036						(309)						Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						6,114						5,854						260						Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,841						20,890						(49)						Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(18,932)						(19,380)						448						Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						12,818						13,526						(708)						Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(6,114)						(5,854)						(260)						Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						2,908						5,133						(2,225)						Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(3,206)						(721)						(2,485)						Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						111,699						112,420						(721)						Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			108,493			$			111,699			$			(3,206)						Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			1,061,709			$			969,410


			Construction advance						618,414						202,369


			Replacement reserve advance						1,415,014						415,858


			Total joint venture advances			$			3,095,137			$			1,587,637


									3,095,137						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						(667,673)			(20,908,670)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						47,297,418			47,965,091


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Assets:																								Assets:																								Assets:


			Current assets			$			8,292			$			6,107			$			2,185						Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						108,493						111,699						(3,206)						Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						116,785						117,806						(1,021)						Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:																								Liabilities:


			Current liabilities						1,124						735						389						Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						7,168						5,372						1,796						Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						8,292						6,107						2,185						Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						72,424						74,637						(2,213)						Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						36,069						37,062						(993)						Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						108,493						111,699						(3,206)						Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			116,785			$			117,806			$			(1,021)						Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:																								Revenues:


			Operating revenues			$			1,881			$			1,428			$			453						Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						28						82						(54)						Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,909						1,510						399						Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:																								Expenses:


			Operating expenses						14,727						15,036						(309)						Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						6,114						5,854						260						Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,841						20,890						(49)						Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(18,932)						(19,380)						448						Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						12,818						13,526						(708)						Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(6,114)						(5,854)						(260)						Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						2,908						5,133						(2,225)						Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(3,206)						(721)						(2,485)						Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						111,699						112,420						(721)						Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			108,493			$			111,699			$			(3,206)						Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			1,061,709			$			969,410


			Construction advance						618,414						202,369


			Replacement reserve advance						1,415,014						415,858


			Total joint venture advances			$			3,095,137			$			1,587,637


									3,095,137						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						(667,673)			(20,908,670)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						47,297,418			47,965,091


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Assets:																								Assets:																								Assets:


			Current assets			$			8,292			$			6,107			$			2,185						Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						108,493						111,699						(3,206)						Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						116,785						117,806						(1,021)						Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:																								Liabilities:


			Current liabilities						1,124						735						389						Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						7,168						5,372						1,796						Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						8,292						6,107						2,185						Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						72,424						74,637						(2,213)						Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						36,069						37,062						(993)						Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						108,493						111,699						(3,206)						Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			116,785			$			117,806			$			(1,021)						Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:																								Revenues:


			Operating revenues			$			1,881			$			1,428			$			453						Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						28						82						(54)						Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,909						1,510						399						Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:																								Expenses:


			Operating expenses						14,727						15,036						(309)						Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						6,114						5,854						260						Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,841						20,890						(49)						Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(18,932)						(19,380)						448						Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						12,818						13,526						(708)						Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(6,114)						(5,854)						(260)						Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						2,908						5,133						(2,225)						Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(3,206)						(721)						(2,485)						Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						111,699						112,420						(721)						Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			108,493			$			111,699			$			(3,206)						Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			1,061,709			$			969,410


			Construction advance						618,414						202,369


			Replacement reserve advance						1,415,014						415,858


			Total joint venture advances			$			3,095,137			$			1,587,637


									3,095,137						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						(667,673)			(20,908,670)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						47,297,418			47,965,091


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Assets:																								Assets:																								Assets:


			Current assets			$			8,292			$			6,107			$			2,185						Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						108,493						111,699						(3,206)						Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						116,785						117,806						(1,021)						Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:																								Liabilities:


			Current liabilities						1,124						735						389						Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						7,168						5,372						1,796						Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						8,292						6,107						2,185						Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						72,424						74,637						(2,213)						Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						36,069						37,062						(993)						Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						108,493						111,699						(3,206)						Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			116,785			$			117,806			$			(1,021)						Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:																								Revenues:


			Operating revenues			$			1,881			$			1,428			$			453						Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						28						82						(54)						Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,909						1,510						399						Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:																								Expenses:


			Operating expenses						14,727						15,036						(309)						Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						6,114						5,854						260						Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,841						20,890						(49)						Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(18,932)						(19,380)						448						Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						12,818						13,526						(708)						Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(6,114)						(5,854)						(260)						Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						2,908						5,133						(2,225)						Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(3,206)						(721)						(2,485)						Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						111,699						112,420						(721)						Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			108,493			$			111,699			$			(3,206)						Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			1,061,709			$			969,410


			Construction advance						618,414						202,369


			Replacement reserve advance						1,415,014						415,858


			Total joint venture advances			$			3,095,137			$			1,587,637


									3,095,137						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						(667,673)			(20,908,670)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						47,297,418			47,965,091


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Assets:																								Assets:																								Assets:


			Current assets			$			8,292			$			6,107			$			2,185						Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						108,493						111,699						(3,206)						Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						116,785						117,806						(1,021)						Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:																								Liabilities:


			Current liabilities						1,124						735						389						Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						7,168						5,372						1,796						Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						8,292						6,107						2,185						Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						72,424						74,637						(2,213)						Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						36,069						37,062						(993)						Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						108,493						111,699						(3,206)						Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			116,785			$			117,806			$			(1,021)						Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:																								Revenues:


			Operating revenues			$			1,881			$			1,428			$			453						Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						28						82						(54)						Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,909						1,510						399						Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:																								Expenses:


			Operating expenses						14,727						15,036						(309)						Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						6,114						5,854						260						Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,841						20,890						(49)						Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(18,932)						(19,380)						448						Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						12,818						13,526						(708)						Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(6,114)						(5,854)						(260)						Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						2,908						5,133						(2,225)						Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(3,206)						(721)						(2,485)						Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						111,699						112,420						(721)						Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			108,493			$			111,699			$			(3,206)						Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			1,061,709			$			969,410


			Construction advance						618,414						202,369


			Replacement reserve advance						1,415,014						415,858


			Total joint venture advances			$			3,095,137			$			1,587,637


									3,095,137						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						(667,673)			(20,908,670)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						47,297,418			47,965,091


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Assets:																								Assets:																								Assets:


			Current assets			$			8,292			$			6,107			$			2,185						Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						108,493						111,699						(3,206)						Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						116,785						117,806						(1,021)						Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:																								Liabilities:


			Current liabilities						1,124						735						389						Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						7,168						5,372						1,796						Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						8,292						6,107						2,185						Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						72,424						74,637						(2,213)						Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						36,069						37,062						(993)						Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						108,493						111,699						(3,206)						Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			116,785			$			117,806			$			(1,021)						Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)																								(In Thousands of Dollars)


									2010						2009						Change												2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:																								Revenues:


			Operating revenues			$			1,881			$			1,428			$			453						Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						28						82						(54)						Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,909						1,510						399						Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:																								Expenses:


			Operating expenses						14,727						15,036						(309)						Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						6,114						5,854						260						Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,841						20,890						(49)						Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(18,932)						(19,380)						448						Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						12,818						13,526						(708)						Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(6,114)						(5,854)						(260)						Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						2,908						5,133						(2,225)						Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(3,206)						(721)						(2,485)						Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						111,699						112,420						(721)						Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			108,493			$			111,699			$			(3,206)						Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			1,061,709			$			969,410


			Construction advance						618,414						202,369


			Replacement reserve advance						1,415,014						415,858


			Total joint venture advances			$			3,095,137			$			1,587,637


									3,095,137						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						(667,673)			(20,908,670)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						47,297,418			47,965,091


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Assets:																								Assets:


			Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:


			Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:


			Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:


			Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			969,410			$			969,410


			Construction advance						202,369						202,369


			Replacement reserve advance						415,858						415,858


			Total joint venture advances			$			1,587,637			$			1,587,637


									1,587,637						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,226,578			747,528


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						- 0			(20,240,997)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						46,629,745			47,297,418


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Assets:																								Assets:


			Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:


			Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:


			Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:


			Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			969,410			$			969,410


			Construction advance						202,369						202,369


			Replacement reserve advance						415,858						415,858


			Total joint venture advances			$			1,587,637			$			1,587,637


									1,587,637						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,226,578			747,528


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						- 0			(20,240,997)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						46,629,745			47,297,418


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						$   25,867						$   - 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity       (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						$   25,867						N/A						$   25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Assets:																								Assets:


			Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:


			Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:


			Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:


			Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			969,410			$			969,410


			Construction advance						202,369						202,369


			Replacement reserve advance						415,858						415,858


			Total joint venture advances			$			1,587,637			$			1,587,637


									1,587,637						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,226,578			747,528


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						- 0			(20,240,997)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						46,629,745			47,297,418


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						- 0


			U.S. Treasury notes						- 0						- 0


			Total Investments			$			- 0			$			920,000


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(14,725,055)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						25,867						25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						25,867						N/A						25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Assets:																								Assets:


			Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:


			Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:


			Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:


			Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			969,410			$			969,410


			Construction advance						202,369						202,369


			Replacement reserve advance						415,858						415,858


			Total joint venture advances			$			1,587,637			$			1,587,637


									1,587,637						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,226,578			747,528


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						- 0			(20,240,997)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						46,629,745			47,297,418


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2010						2009


			Cash and cash equivalents			$			7,899,791			$			11,357,021


			Restricted cash and cash equivalents						667,673						922,904


			Restricted investments						- 0						920,000


			Investments						- 0						2,445,130


			Total Cash and Investments			$			8,567,464			$			15,645,055


			Investments as of June 30, consist of the following:


									2010						2009


			Restricted


			Held by bond trustee:


			U.S. Treasury note			$			- 0			$			920,000


			Unrestricted


			Federal National Mortgage Association						- 0						1,377,800


			U.S. Treasury notes						- 0						1,067,330


			Total Investments			$			- 0			$			3,365,130


			Cash and cash equivalents as of June 30, consist of the following:


									2010						2009


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						234,411


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									2010						2009


			Cash and cash equivalents


			Restricted			$			667,673			$			922,904


			Unrestricted						7,899,791						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925


									- 0						- 0


									(8,567,464)						(12,279,925)


			Bank Balance						855793						512181


			carrying amount of cash in bank deposits						350225						234411


									- 0						- 0


									8567464						15645055


									- 0						- 0


									2010						2009


			Cash and cash equivalents


			Sweep account						- 0						922,904


			Total Restricted						- 0						922,904


			Local Agency Investment Fund (LAIF)			$			25,867			$			2,514,188


			Ventura County Treasury Pool						8,191,372						9,254,412


			Money market funds						- 0						241,523


			Money market funds						- 0						35,391


			Sweep account						350,225						(688,493)


			Total Unrestricted						8,567,464						11,357,021


			Total Cash and Cash Equivalents			$			8,567,464			$			12,279,925








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2010:												Remaining Maturity (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   - 0						$   - 0						$   - 0						- 0


			U.S. Treasury notes						- 0						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						25,867						25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						8,191,372						- 0						- 0


			Money market funds						- 0						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						- 0						- 0						- 0


			U.S. Treasury note						- 0						- 0						- 0						- 0


			Total						$   8,217,239						$   8,217,239						$   - 0						- 0


			Investments at June 30, 2009:												Remaining Maturity (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association						$   1,377,800						$   1,377,800						$   - 0						- 0


			U.S. Treasury notes						1,067,330						1,067,330						- 0						- 0


			Local Agency Investment Fund (LAIF)						2,514,188						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						9,254,412						- 0						- 0


			Money market funds						241,523						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						35,391						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total						$   15,410,644						$   15,410,644						$   - 0						- 0


									- 0








1. Credit Rating of Investments


			


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   - 0						A						$   - 0						$   - 0						$   - 0


			U.S. Treasury notes						- 0						N/A						- 0						- 0						- 0


			Local Agency Investment Fund (LAIF)						25,867						N/A						25,867						- 0						- 0


			Ventura County Treasury Pool						8,191,372						N/A						8,191,372						- 0						- 0


			Money market funds						- 0						N/A						- 0						- 0						- 0


			Held by bond trustee:


			Money market funds						- 0						N/A						- 0						- 0						- 0


			U.S. Treasury note						- 0						N/A						- 0						- 0						- 0


			Total						$   8,217,239												$   8,217,239						$   - 0						$   - 0


															Minimum												Ratings as of						Exempt


									Total as of						Legal						Not						Year End						From


			Investment Type						June 30, 2010						Rating						Rated						AAA						Disclosure


			Federal National Mortgage Association						$   1,377,800						A						$   - 0						$   1,377,800						$   - 0


			U.S. Treasury notes						1,067,330						N/A						- 0						- 0						1,067,330


			Local Agency Investment Fund (LAIF)						2,514,188						N/A						2,514,188						- 0						- 0


			Ventura County Treasury Pool						9,254,412						N/A						9,254,412						- 0						- 0


			Money market funds						241,523						N/A						241,523						- 0						- 0


			Held by bond trustee:


			Money market funds						35,391						N/A						35,391						- 0						- 0


			U.S. Treasury note						920,000						N/A						- 0						- 0						920,000


			Total						$   15,410,644												$   12,045,514						$   1,377,800						$   1,987,330








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2010						2009


			Federal National Mortgage Association						Federal agency securities						$   - 0						$   1,377,800








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2010						2009


			Cash and cash equivalents restricted for:


			Customer deposits			$			1,300			$			163,632


			North Shore maintenance and replacement reserve						- 0						92,223


			Debt service reserves						- 0						676


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						667,673						922,904


			Investments restricted for:


			Debt service reserves						- 0						920,000


			Total restricted investments						- 0						920,000


			Total restricted assets			$			667,673			$			1,842,904


			Debt service reserves						- 0						920,676


			Restricted - debt service						(667,673)						1,012,899


			excess/(deficient)						667,673						(92,223)


			accrued interest payable						- 0						- 0


			North Shore maintenance and replacement reserve						(667,673)						92,223


									- 0						92,223


									(667,673)						- 0








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2010


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			717,625			$			(7,200)			$			710,425


			Sanitation fees						320,152						- 0						320,152


			Other receivables						38,261						- 0						38,261


			Total accounts receivable			$			1,076,038			$			(7,200)			$			1,068,838


			June 30, 2009


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			497,421			$			(6,100)			$			491,321


			Sanitation fees						384,439						- 0						384,439


			Other receivables						19,717						- 0						19,717


			Total accounts receivable			$			901,577			$			(6,100)			$			895,477








5. Capital Assets


			5. Capital Assets


			Construction Projects						2010						2009						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543			$			374,543			$			374,543						374,543						412,089


			CMOM System						- 0						- 0						127,941						127,941						92,703						72,358


			Conifer Tank						1,753,857						1,497,582						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						7,836						7,836						408						- 0


			SCADA System						- 0						58,477						49,253						40,086						36,780						18,884


			Total			$			2,138,118			$			1,940,320			$			1,613,244			$			1,191,040						1,037,255						713,568


									2,138,118						1,940,320						1,613,244						1,191,040						1,037,255


									- 0						- 0						- 0						- 0						- 0


															2,038


															440,856


															(2,038)








5. Changes in Capital Assets


			


			Changes in capital assets for 2010 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2009						Transfers						Transfers						June 30, 2010


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,940,320						291,878						(94,080)						2,138,118


			Total non-depreciable assets						2,011,690						291,878						(94,080)						2,209,488


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,439,883						- 0						95,992						16,535,875


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						(1,912)						13,774,222


			Other physical property						259,458						188,655						- 0						448,113


			Total depreciable assets						35,110,232						188,655						94,080						35,392,967


			Accumulated depreciation and amortization:


			Structures and improvements						(81,529)						(18,583)						- 0						(100,112)									(81,529)			- 0


			Wastewater collections systems						(6,767,737)						(329,463)						- 0						(7,097,200)									-6767737			- 0


			Recycled water systems						(1,158,624)						(95,809)						- 0						(1,254,433)									-1158624			- 0


			Potable water systems						(6,038,830)						(430,228)						- 0						(6,469,058)									-6038830			- 0


			Other physical property						(49,014)						(5,263)						- 0						(54,277)									-49014			- 0


			Total accum depr. and amort.						(14,095,734)						(879,346)						- 0						(14,975,080)									(14,095,734)


			Total depreciable assets, net						21,014,498						(690,691)						94,080						20,417,887


			Total capital assets, net			$			23,026,188			$			(398,813)			$			- 0			$			22,627,375


			Changes in capital assets for 2009 were as follows:						Balance						Additions/						Deletions/						Balance


									July 1, 2008						Transfers						Transfers						June 30, 2009


			Non-depreciable assets:																																				350


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,613,244						490,725						(163,649)						1,940,320


			Total non-depreciable assets						1,684,614						490,725						(163,649)						2,011,690


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834												WW			RW			PW


			Wastewater collections systems						16,256,965						182,918						- 0						16,439,883												11,186,354			2,082,086			9,757,748			23,026,188


			Recycled water systems						3,913,923						- 0						- 0						3,913,923												540,922						(60,389)			480,533


			Potable water systems						13,776,134						- 0						- 0						13,776,134												(447,614)			(99,797)			(331,935)			(879,346)


			Other physical property						95,809						163,649						- 0						259,458


			Total depreciable assets						34,763,665						346,567						- 0						35,110,232												11,279,662			1,982,289			9,365,424			22,627,375


																																							11,279,662			1,982,289			9,365,424			22,627,375


			Accumulated depreciation and amortization:																																				- 0			- 0			- 0			- 0


			Structures and improvements						(37,501)						(44,028)						- 0						(81,529)


			Wastewater collections systems						(6,521,843)						(245,894)						- 0						(6,767,737)												66,507						8,834			75,341


			Recycled water systems						(1,086,048)						(72,576)						- 0						(1,158,624)												93,776						(95,992)			(2,216)


			Potable water systems						(5,491,267)						(547,563)						- 0						(6,038,830)												28,372						94,080			122,452


			Other physical property						(77,093)						28,079						- 0						(49,014)												178,461						- 0			178,461


			Total accum depr. and amort.						(13,213,752)						(881,982)						- 0						(14,095,734)												95,992						(8,834)			87,158


			Total depreciable assets, net						21,549,913						(535,415)						- 0						21,014,498									CIP			256,275						35,603			291,878


			Total capital assets, net			$			23,234,527			$			(44,690)			$			(163,649)			$			23,026,188												(178,461)						(94,080)			(272,541)


																																																- 0


																																							540,922			- 0			(60,389)			480,533


															6,263,898						6,711,512						447,614


															5,993,449						6,325,384						331,935


															1,838,388						1,938,185						99,797


															14,095,735						14,975,081						879,346


															14,029,182						14,900,631						871,449			(7,897)			7,533			(364)


																											14,095,735


																											14,975,081


																											879,346








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets																								Condensed Statements of Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Assets:																								Assets:


			Current assets			$			6,107			$			5,434			$			673						Current assets			$			5,434			$			4,650			$			784


			Capital assets, net						111,699						112,420						(721)						Capital assets, net						112,420						113,876						(1,456)


			Total assets						117,806						117,854						(48)						Total assets						117,854						118,526						(672)


			Liabilities:																								Liabilities:


			Current liabilities						735						1,032						(297)						Current liabilities						1,032						694						338


			Non-current liabilities						5,372						4,402						970						Non-current liabilities						4,402						3,956						446


			Total liabilities						6,107						5,434						673						Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:																								Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						74,637						75,099						(462)						Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						37,062						37,321						(259)						Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						111,699						112,420						(721)						Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			117,806			$			117,854			$			(48)						Total liabilities and net assets			$			117,854			$			118,526			$			(672)


			TSD/LVMWD Joint Venture																								TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets																								Condensed Statements of Revenues, Expenses and Changes in Net Assets


			(In Thousands of Dollars)																								(In Thousands of Dollars)


									2009						2008						Change												2008						2007						Change


			Revenues:																								Revenues:


			Operating revenues			$			1,428			$			1,735			$			(307)						Operating revenues			$			1,735			$			2,288			$			(553)


			Non-operating revenues						82						130						(48)						Non-operating revenues						130						352						(222)


			Total revenues						1,510						1,865						(355)						Total revenues						1,865						2,640						(775)


			Expenses:																								Expenses:


			Operating expenses						15,036						14,702						334						Operating expenses						14,702						14,357						345


			Depreciation and amortization						5,854						5,754						100						Depreciation and amortization						5,754						5,626						128


			Total expenses						20,890						20,456						434						Total expenses						20,456						19,983						473


			Net loss before participant contributions						(19,380)						(18,591)						(789)						Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						13,526						12,838						688						Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(5,854)						(5,753)						(101)						Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						5,133						4,297						836						Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(721)						(1,456)						735						Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						112,420						113,876						(1,456)						Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			111,699			$			112,420			$			(721)						Ending Net Assets			$			112,420			$			113,876			$			(1,456)








6. JV Advances


			


			TSD Joint Venture Advances						2010						2009


			Operating reserve advance			$			969,410			$			969,410


			Construction advance						202,369						202,369


			Replacement reserve advance						415,858						415,858


			Total joint venture advances			$			1,587,637			$			1,587,637


									1,587,637						1,587,637


									- 0						- 0








7. Deferred charges


			


			Issuance and Other Costs						2010						2009						2008


			1994 Refunding revenue bonds			$			- 0			$			- 0						486,040			(486,040)			216,747			(216,747)


			2002 Refunding loan						- 0						- 0						- 0			- 0


			2003 Refunding loan						54,808						270,277						270,277			- 0			114,204			54339			59,865


			Accumulated amortization						- 0						364						(447,180)			447,544			156,073			38051			118,022


			Total deferred changes, net			$			54,808			$			270,641						309,137						270,277			92,390			177,887


																																	(38,860)


																											306,295			54,808			251,487








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,200,000			$			- 0			$			(5,200,000)			$			- 0			$			- 0


			2003 Refunding loan						2,475,000						- 0						(695,000)						1,780,000						(710,000)


			Total long-term debt						7,675,000			$			- 0			$			(5,895,000)						1,780,000			$			(710,000)


			Less current portion						(1,095,000)																		(710,000)


			Total long-term portion			$			6,580,000															$			1,070,000


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2008						Additions						Deletions						June 30, 2009						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			5,600,000			$			- 0			$			(400,000)			$			5,200,000			$			(400,000)


			2003 Refunding loan						3,155,000						- 0						(680,000)						2,475,000						(695,000)


			Total long-term debt						8,755,000			$			- 0			$			(1,080,000)						7,675,000			$			(1,095,000)


			Less current portion						(1,080,000)																		(1,095,000)


			Total long-term portion			$			7,675,000															$			6,580,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2011			$			- 0			$			- 0			$			- 0			$			710,000			$			69,954						710,000			$			69,954


			2012						- 0						- 0						- 0						700,000						42,051						700,000			$			42,051


			2013						- 0						- 0						- 0						370,000						14,541						370,000			$			14,541


			2014						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2015						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			2016-2019						- 0						- 0						- 0						- 0						- 0						- 0			$			- 0


			Total												- 0						- 0						1,780,000						126,546						1,780,000						126,546


			Less current portion												- 0						- 0						(710,000)						(69,954)						(710,000)						(69,954)


			Total non-current									$			- 0			$			- 0			$			1,070,000			$			56,592						1,070,000			$			56,592


																																							- 0


			prior year schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2010			$			5,200,000			$			400,000			$			260,000			$			695,000			$			97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014						3,400,000						500,000						170,000						- 0						- 0						500,000			$			170,000


			2015-2019						2,900,000						2,900,000						460,000						- 0						- 0						2,900,000			$			460,000


			Total												5,200,000						1,545,000						2,475,000						223,814						7,675,000						1,768,814


			Less current portion												(400,000)						(260,000)						(695,000)						(97,268)						(1,095,000)						(357,268)


			Total non-current									$			4,800,000			$			1,285,000			$			1,780,000			$			126,546						6,580,000			$			1,411,546


																																							(6,580,000)


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,806						8,755,000						2,172,806


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							(7,675,000)








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2009						Additions						Deletions						June 30, 2010						One Year


			CalProp/4315			$			86,112			$			- 0			$			(3,744)			$			82,368			$			(3,744)


			Grupe/3984						81,348						- 0						(4,930)						76,418						(4,930)


			Morrison/4071						284,068						- 0						(11,835)						272,233						(11,835)


			Warmington/4474						182,104						- 0						(6,745)						175,359						(6,745)


			Total developer refunds						633,632			$			- 0			$			(27,254)						606,378			$			(27,254)


			Less current portion						(27,254)																		(27,254)


			Total long-term portion			$			606,378															$			579,124








8. Long-Term Developer


			


			Fiscal Year						Principal


			2011						27,254


			2012						27,254


			2013						27,254


			2014						27,254


			2015						27,254


			2016-2020						136,270


			2021-2025						136,270


			2026-2030						136,270


			2031-2033						61,298


			Total						606,378


			Less current portion						(27,254)


			Total non-current			$			579,124








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2010						2009


			Capital assets, net			$			22,627,375			$			23,026,188


			Loan payable-current portion						(710,000)						(695,000)


			Bonds payable-current portion						- 0						(400,000)


			Developer refunds payable-current portion						(27,254)						(27,254)


			Non-current liabilities:


			Bonds payable						- 0						(4,800,000)


			Loans payable						(1,070,000)						(1,780,000)


			Developer refund agreements						(579,124)						(606,378)


			Total invested in capital assets, net of related debt			$			20,240,997			$			14,717,556


			Restricted for debt service:


			The balance at June 30, consists of the following:						2010						2009


			Current assets, restricted			$			- 0			$			1,842,904


			Customer deposits						(1,300)						(163,632)


			Accrued interst payable - bonds and loans						- 0						- 0


			Unearned revenue						(666,373)						(666,373)


			Total restricted - debt service			$			(667,673)			$			1,012,899








Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Accrued interest receivable						29,457						- 0						- 0						29,457						29,457			- 0


			Accounts receivable – water sales and services, net						- 0						341,292						369,233						710,525						710,425			(100)


			Accounts receivable – sanitation fees						358,313						- 0						- 0						358,313						320,152			(38,161)


			Accounts receivable – other, net						- 0						- 0						- 0						- 0						38,261			38,261


			Notes receivable – sewer extension line						- 0						- 0						- 0						- 0						- 0			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,679,936						- 0						- 0						1,679,936						3,095,137			1,415,201


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						17,510						- 0						47,924						65,434						65,434			- 0


																																				- 0


			Total current assets – unrestricted						7,601,163						1,378,018						2,499,869						11,479,050						12,226,578			747,528


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Total current assets – restricted						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total current assets – unrestricted and restricted						7,601,163						1,378,018						2,499,869						11,479,050						12,894,251			1,415,201


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						- 0						- 0						- 0						- 0						- 0			- 0


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375						22,627,375			- 0


			Investment-in-joint venture LVMWD/TSD						37,062,411						- 0						- 0						37,062,411						36,068,833			(993,578)


			Deferred charges, net						- 0						- 0						54,808						54,808						54,808			- 0


																																				- 0


			Total non-current assets						48,452,290						1,982,289						9,310,015						59,744,594						58,751,016			(993,578)


																																				- 0


			Total assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						71,645,267			421,623


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			991,506			$			162,750			$			559,404			$			1,713,660						1,713,660			- 0


			Accrued interest payable – loan						- 0						- 0						6,814						6,814						6,814			- 0


			Loan payable – current portion						- 0						- 0						710,000						710,000						710,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,254						27,254						27,254			- 0


																																				- 0


			Payable from current assets – unrestricted						991,506						162,750						1,303,472						2,457,728						2,457,728			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						- 0						- 0						1,300						1,300						1,300			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Unearned Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						666,373						- 0						1,300						667,673						667,673			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,657,879						162,750						1,304,772						3,125,401						3,125,401			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						- 0						- 0						- 0						- 0						1,070,000			1,070,000


			Loans payable						- 0						- 0						1,070,000						1,070,000						579,124			(490,876)


			Developer refund agreements						- 0						- 0						579,124						579,124						- 0			(579,124)


																																				- 0


			Total non-current liabilities						- 0						- 0						1,649,124						1,649,124						1,649,124			- 0


																																				- 0


			Total liabilities						1,657,879						162,750						2,953,896						4,774,525						4,774,525			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						11,389,879						1,982,289						6,868,829						20,240,997						- 0			(20,240,997)


			Restricted – debt service						(666,373)						- 0						(1,300)						(667,673)						46,629,745			47,297,418


			Unrestricted						43,672,068						1,215,268						1,988,459						46,875,795						- 0			(46,875,795)


																																				- 0


			Total net assets						54,395,574						3,197,557						8,855,988						66,449,119						46,629,745			(19,819,374)


																																				- 0


			Total liabilities and net assets			$			56,053,453			$			3,360,307			$			11,809,884			$			71,223,644						51,404,270			(19,819,374)


																																				- 0


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,501,265			$			- 0			$			- 0			$			6,501,265						6,550,564			49,299


			Potable water sales						- 0						- 0						3,321,834						3,321,834						3,321,834			- 0


			Recycled water sales						- 0						1,346,428						- 0						1,346,428						1,346,428			- 0


			Water meter service fees						- 0						148,078						1,060,334						1,208,412						1,208,412			- 0


			Connection fees						101,949						- 0						1,335						103,284						53,985			(49,299)


			Other charges for services						- 0						- 0						- 0						- 0						69,620			69,620


																																				- 0


			Total operating revenues						6,603,214						1,494,506						4,383,503						12,481,223						12,550,843			69,620


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,300,816						- 0						- 0						4,300,816						4,300,816			- 0


			Potable water purchased						- 0						- 0						2,624,592						2,624,592						2,624,592			- 0


			Recycled water purchased						- 0						1,057,027						- 0						1,057,027						1,057,027			- 0


			Professional services						128,942						- 0						191,326						320,268						320,268			- 0


			Management and administrative						1,922,249						70,546						1,138,348						3,131,143						3,131,143			- 0


																																				- 0


			Total operating expenses						6,352,007						1,127,573						3,954,266						11,433,846						11,433,846			- 0


																																				- 0


			Operating income before depreciation						251,207						366,933						429,237						1,047,377						1,116,997			69,620


			Depreciation and amortization						(337,397)						(99,797)						(442,152)						(879,346)						(879,346)			- 0


																																				- 0


			Operating income						(86,190)						267,136						(12,915)						168,031						237,651			69,620


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(2,110,860)						- 0						- 0						(2,110,860)						(1,689,237)			421,623


			Rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Interest and investment earnings						17,984						- 0						- 0						17,984						17,984			- 0


			Interest expense						(207,304)						- 0						(114,725)						(322,029)						(104,124)			217,905


			Debt administration and amortization of deferred charges						- 0						- 0						- 0						- 0						(217,905)			(217,905)


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						5,840						- 0						57,955						63,795						19,616			(44,179)


																																				- 0


			Total non-operating revenues, net						(2,256,691)						- 0						78,472						(2,178,219)						(1,826,216)			352,003


																																				- 0


			Net income before capital contributions						(2,342,881)						267,136						65,557						(2,010,188)						(1,588,565)			421,623


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						1,181						- 0						- 0						1,181						- 0			(1,181)


			Donated assets						- 0						- 0						- 0						- 0						1,181			1,181


																																				- 0


			Total capital contributions						1,181						- 0						- 0						1,181						1,181			- 0


																																				- 0


			Change in net assets						(2,341,700)						267,136						65,557						(2,009,007)						(1,587,384)			421,623


																																				- 0


			Net assets, beginning of year						56,737,274						2,930,421						8,790,431						68,458,126						68,458,126			- 0


																																				- 0


			Net assets, end of year			$			54,395,574			$			3,197,557			$			8,855,988			$			66,449,119						66,870,742			421,623


																																				- 0


									(2,341,700)						267,136						65,557						(2,009,007)						(21,828,381)			(19,819,374)


									- 0						- 0						- 0						- 0						20,240,997			20,240,997


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			(418,634)			$			1,304,123			$			4,354,620			$			5,240,109						5,549,223			309,114


			Receipts from customers for sanitation services						6,885,704						- 0						- 0						6,885,704						6,614,851			(270,853)


			Receipts for other services						24,974						- 0						58,538						83,512						70,692			(12,820)


			Payments to vendors for materials and services						(6,015,407)						(1,070,397)						(3,781,713)						(10,867,517)						(10,867,517)			- 0


																																				- 0


			Net cash provided by operating activities						476,637						233,726						631,445						1,341,808						1,367,249			25,441


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(2,203,159)						- 0						- 0						(2,203,159)						(2,203,159)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(539,741)						- 0						60,389						(479,352)						(479,352)			- 0


			Capital contributions						- 0						- 0						- 0						- 0						- 0			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(5,210,262)						- 0						(821,593)						(6,031,855)						(6,031,855)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(5,750,003)						- 0						(761,204)						(6,511,207)						(6,511,207)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						8,387						- 0						- 0						8,387						8,387			- 0


			Proceeds from rental revenue - cellular antennas						37,649						- 0						135,242						172,891						147,450			(25,441)


			Proceeds from interest and investment earnings						283,481						- 0						- 0						283,481						283,481			- 0


			Proceeds from sales and maturities of investments						3,195,338						- 0						- 0						3,195,338						3,195,338			- 0


			Purchases of investments						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Net cash provided by investing activities						3,524,855						- 0						135,242						3,660,097						3,634,656			(25,441)


																																				- 0


			Net increase(decrease) in cash and cash equivalents						(3,951,670)						233,726						5,483						(3,712,461)						(3,712,461)			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						9,467,617						801,113						2,011,195						12,279,925						12,279,925			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						7,899,791			(667,673)


			Restricted cash and cash equivalents						- 0						- 0						- 0						- 0						667,673			667,673


																																				- 0


			Total cash and cash equivalents			$			5,515,947			$			1,034,839			$			2,016,678			$			8,567,464						8,567,464			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			(86,190)			$			267,136			$			(12,915)			$			168,031						237,651			69,620


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						337,397						99,797						442,152						879,346						879,346			- 0


			Other non-operating income, net						5,840						- 0						57,955						63,795						19,616			(44,179)


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(190,383)						(29,275)						(219,658)						(219,104)			554


			Accounts receivable – sanitation fees						26,580						- 0						- 0						26,580						64,287			37,707


			Accounts receivable – other, net						19,134						- 0						583						19,717						(18,544)			(38,261)


			Water-in-storage inventory						- 0						- 0						- 0						- 0						- 0			- 0


			Prepaid and other						(2,825)						- 0						(835)						(3,660)						(3,660)			- 0


			Increase(decrease) in liabilities:																																	- 0


			Accounts payable and accrued expenses						339,425						57,176						173,388						569,989						569,989			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(162,724)						- 0						392						(162,332)						(162,332)			- 0


																																				- 0


			Total adjustments						562,827						(33,410)						644,360						1,173,777						1,129,598			(44,179)


			Net cash provided by operating activities			$			476,637			$			233,726			$			631,445			$			1,341,808						1,367,249			25,441


			Noncash investing, capital, and financing activities:


			Capital assets donated						- 0						- 0						- 0						- 0						1,181


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0


			Net Assets - Detail - June 30, 2010


															Recycled						Potable


									Wastewater						Water						Water						Total


			Net investment in capital assets


			Capital assets, net						11,389,879						1,982,289						9,255,207						22,627,375


			Less loan payable						- 0						- 0						(1,780,000)						(1,780,000)


			Less developer refund agreements						- 0						- 0						(606,378)						(606,378)


			Less bonds payable						- 0						- 0						- 0						- 0


			Total net investment in capital assets						$   11,389,879						$   1,982,289						$   6,868,829						$   20,240,997


			Restricted – debt service


			Cash and cash equivalents						- 0						- 0						- 0						- 0


			Investments						- 0						- 0						- 0						- 0


			Accrued interest receivable						- 0						- 0						- 0						- 0


			Less customer deposits						- 0						- 0						(1,300)						(1,300)


			Less accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0


			Less deferred Revenue						(666,373)						- 0						- 0						(666,373)


			Total restricted – debt service						$   (666,373)						$   - 0						$   (1,300)						$   (667,673)


			Unrestricted


			Total assets						56,053,453						3,360,307						11,809,884						71,223,644


			Less total liabilities						(1,657,879)						(162,750)						(2,953,896)						(4,774,525)


			Less net investment in capital assets						(11,389,879)						(1,982,289)						(6,868,829)						(20,240,997)


			Less restricted – debt service						666,373						- 0						1,300						667,673


			Total unrestricted						$   43,672,068						$   1,215,268						$   1,988,459						$   46,875,795


			Total net assets						$   54,395,574						$   3,197,557						$   8,855,988						$   66,449,119


									- 0						- 0						- 0						- 0
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1. Cash and Investments


			1. Cash and Investments


			Cash and investments as of June 30, are classified in the accompanying financial statements as follows:


									2008						2007


			Cash and cash equivalents			$			10,438,491			$			8,093,530


			Restricted cash and cash equivalents						920,243						1,158,977


			Restricted investments						920,000						920,000


			Investments						4,751,997						7,138,982


			Total Cash and Investments			$			17,030,731			$			17,311,489


			Cash and investments as of June 30, consist of the following:


									2008						2007


			Deposits with financial institutions


			Sweep account			$			315,774			$			345,297


			Investments


			Federal National Mortgage Association						1,412,248						1,391,917


			Federal Home Loan Mortgage						- 0						2,336,671


			U.S. Treasury notes						3,339,749						3,410,394


			Local Agency Investment Fund (LAIF)						8,518,345						6,746,848


			Ventura County Treasury Pool						2,433,916						196,511


			Money market funds						54,534						1,861,475


			Held by bond trustee:


			Money market funds						36,165						102,376


			U.S. Treasury note						920,000						920,000


			Total Cash and Investments			$			17,030,731			$			17,311,489


			Cash and cash equivalents as of June 30, consist of the following:


									2008						2007


			Cash and cash equivalents


			Local Agency Investment Fund (LAIF)			$			8,518,345			$			6,746,848


			Ventura County Treasury Pool						2,433,916						196,511


			Money market funds						54,534						1,861,475


			Money market funds						36,165						- 0


			Sweep account						(604,469)						(711,304)


			Restricted cash and cash equivalents


			Sweep account						920,243						1,056,601


			Money market funds						- 0						102,376


			Total Cash and Cash Equivalents			$			11,358,734			$			9,252,507








1. Authorized Investment Type


			


						Authorized Investment Types						Maximum
Maturity						Maximum 
Percentage
of Portfolio						Maximum
Investment in 
One Issuer


						LAIF						5 years						None						None


						Ventura County Investment Pool						N/A						None						None


						U.S. Agency Securities						5 years						None						None


						U.S. Government Securities						5 years						None						None


						Negotiable Certificates of Deposit						5 years						30%						None


						Banker's Acceptances						180 days						40%						30%


						Mutual Funds that Invest in Allowable Securities						N/A						25%						10%








1. Investment by Maturity Date


			


			Investments at June 30, 2008:												Remaining Maturity (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association			$			1,412,248			$			- 0			$			1,412,248			$			- 0


			U.S. Treasury notes						3,339,749						2,259,507						1,080,242						- 0


			Local Agency Investment Fund (LAIF)						8,518,345						8,518,345						- 0						- 0


			Ventura County Treasury Pool						2,433,916						2,433,916						- 0						- 0


			Money market funds						54,534						54,534						- 0						- 0


			Held by bond trustee:


			Money market funds						36,165						36,165						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total			$			16,714,957			$			14,222,467			$			2,492,490			$			- 0


			Investments at June 30, 2007:												Remaining Maturity (In Months)


									Fair Value						12 Month						13-24						25-60


			Investment Type						Total						or Less						Months						Months


			Federal National Mortgage Association			$			1,391,917			$			- 0			$			- 0			$			1,391,917


			Federal Home Loan Mortgage						2,336,671						2,336,671						- 0						- 0


			U.S. Treasury notes						3,410,394						2,370,543						1,039,851						- 0


			Local Agency Investment Fund (LAIF)						6,746,848						6,746,848						- 0						- 0


			Ventura County Treasury Pool						196,511						196,511						- 0						- 0


			Money market funds						1,861,475						1,861,475						- 0						- 0


			Held by bond trustee:


			Money market funds						102,376						102,376						- 0						- 0


			U.S. Treasury note						920,000						920,000						- 0						- 0


			Total			$			16,966,192			$			14,534,424			$			1,039,851			$			1,391,917








1. Credit Rating of Investments


			


															Minimum						Exempt						Ratings as of Year End


									Total as of						Legal						From


			Investment Type						June 30, 2008						Rating						Disclosure						AAA


			Federal National Mortgage Association			$			1,412,248						A			$			- 0			$			1,412,248


			U.S. Treasury notes						3,339,749						N/A						3,339,749						- 0


			Local Agency Investment Fund (LAIF)						8,518,345						N/A						- 0						- 0


			Ventura County Treasury Pool						2,433,916						N/A						2,433,916						- 0


			Money market funds						54,534						N/A						54,534						- 0


			Held by bond trustee:


			Money market funds						36,165						N/A						36,165						- 0


			U.S. Treasury note						920,000						N/A						920,000						- 0


			Total			$			16,714,957									$			6,784,364			$			1,412,248


															Minimum						Exempt						Ratings as of Year End


									Total as of						Legal						From


			Investment Type						June 30, 2007						Rating						Disclosure						AAA


			Federal National Mortgage Association			$			1,391,917						A			$			- 0			$			1,391,917


			Federal Home Loan Mortgage						2,336,671						A						- 0						2,336,671


			U.S. Treasury notes						3,410,394						N/A						3,410,394						- 0


			Local Agency Investment Fund (LAIF)						6,746,848						N/A						6,746,848						- 0


			Ventura County Treasury Pool						196,511						N/A						196,511						- 0


			Money market funds						1,861,475						N/A						1,861,475						- 0


			Held by bond trustee:


			Money market funds						102,376						N/A						102,376						- 0


			U.S. Treasury note						920,000						N/A						920,000						- 0


			Total			$			16,966,192									$			13,237,604			$			3,728,588








1. Concentration of credit risk


			


									Investment						Reported Amount


			Issuer						Type						2008						2007


			Federal National Mortgage Association						Federal agency securities						1,412,248						1,391,917


			Federal Home Loan Mortgage						Federal agency securities						N/A						2,336,671








2. Restricted Assets


			2. Restricted Assets


			Detail of restricted assets as reported in the accompanying Statement of Net Assets is shown in the following table:


									2008						2007


			Cash and cash equivalents restricted for:


			Customer deposits			$			253,870			$			492,604


			Deferred revenue						666,373						666,373


			Total restricted cash and cash equivalents						920,243						1,158,977


			Investments restricted for:


			Debt service reserves						921,150						924,760


			Total restricted investments						921,150						924,760


			Total restricted assets			$			1,841,393			$			2,083,737








3. Accounts Receivable


			3. Accounts Receivable


			June 30, 2008


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			708,005			$			(5,676)			$			702,329


			Sanitation fees/sewer mitigation						203,996						- 0						203,996


			Other receivables						17,409						(3,572)						13,837


			Total accounts receivable			$			929,410			$			(9,248)			$			920,162


			June 30, 2007


			Accounts receivable - Trade						Gross						Allowance						Net


			Water sales and services			$			479,017			$			- 0			$			479,017


			Sanitation fees/sewer mitigation						279,501						- 0						279,501


			Other receivables						16,320						(8,070)						8,250


			Total accounts receivable			$			774,838			$			(8,070)			$			766,768








5. Capital Assets


			5. Capital Assets


			Construction Projects						2008						2007						2006						2005


			Developer tracts in progress			$			374,543			$			374,543						374,543						412,089


			CMOM System						127,941						127,941						92,703						72,358


			Conifer Tank						1,051,789						638,752						444,855						210,237


			Bell Cyn Lift Stn and Sewer Improvement						1,882						1,882						87,967						- 0


			Lake Sherwood Lift Station						7,836						7,836						408						- 0


			SCADA System						49,253						40,086						36,780						18,884


			Total			$			1,613,244			$			1,191,040						1,037,255						713,568








5. Changes in Capital Assets


			


			Changes in capital assets for 2008 were as follows:						Balance						Additions/						Deletions/						Balance


									2007						Transfers						Transfers						2008


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,191,040						422,204						- 0						1,613,244


			Total non-depreciable assets						1,262,410						422,204						- 0						1,684,614


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						16,128,617						128,348						- 0						16,256,965


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						- 0						13,776,134


			Other physical property						48,235						47,574						- 0						95,809


			Total depreciable assets						34,587,743						175,922						- 0						34,763,665


			Accumulated depreciation and amortization:


			Structures and improvements						(19,252)						(18,249)						- 0						(37,501)


			Wastewater collections systems						(6,209,768)						(312,075)						- 0						(6,521,843)


			Recycled water systems						(991,422)						(94,626)						- 0						(1,086,048)


			Potable water systems						(5,055,390)						(435,877)						- 0						(5,491,267)


			Other physical property						(77,093)						- 0						- 0						(77,093)


			Total accum depr. and amort.						(12,352,925)						(860,827)						- 0						(13,213,752)


			Total depreciable assets, net						22,234,818						(684,905)						- 0						21,549,913


			Total capital assets, net			$			23,497,228			$			(262,701)			$			- 0			$			23,234,527


			Changes in capital assets for 2007 were as follows:						Balance						Additions/						Deletions/						Balance


									2006						Transfers						Transfers						2007


			Non-depreciable assets:


			Land			$			71,370			$			- 0			$			- 0			$			71,370


			Construction -in-progress						1,037,255						409,422						(255,637)						1,191,040


			Total non-depreciable assets						1,108,625						409,422						(255,637)						1,262,410


			Depreciable assets:


			Structures and improvements						720,834						- 0						- 0						720,834


			Wastewater collections systems						15,560,648						567,969						- 0						16,128,617


			Recycled water systems						3,913,923						- 0						- 0						3,913,923


			Potable water systems						13,776,134						- 0						- 0						13,776,134


			Other physical property						48,235						- 0						- 0						48,235


			Total depreciable assets						34,019,774						567,969						- 0						34,587,743


			Accumulated depreciation and amortization:


			Structures and improvements						(17,729)						(1,523)						- 0						(19,252)


			Wastewater collections systems						(5,900,695)						(309,073)						- 0						(6,209,768)


			Recycled water systems						(895,498)						(95,924)						- 0						(991,422)


			Potable water systems						(4,626,219)						(429,171)						- 0						(5,055,390)


			Other physical property						(58,903)						(18,190)						- 0						(77,093)


			Total accum depr. and amort.						(11,499,044)						(853,881)						- 0						(12,352,925)


			Total depreciable assets, net						22,520,730						(285,912)						- 0						22,234,818


			Total capital assets, net			$			23,629,355			$			123,510			$			(255,637)			$			23,497,228








6. Joint Venture condensed fin


			TSD/LVMWD Joint Venture


			Condensed Statements of Net Assets


									2008						2007						Change


			Assets:


			Current assets			$			5,434						4,650						784


			Capital assets, net						112,420						113,876						(1,456)


			Total assets						117,854						118,526						(672)


			Liabilities:


			Current liabilities						1,032						694						338


			Non-current liabilities						4,402						3,956						446


			Total liabilities						5,434						4,650						784


			Net assets of participants invested in capital assets:


			Las Virgenes Municipal Water District						75,099						76,087						(988)


			Triunfo Sanitation District						37,321						37,789						(468)


			Total net assets						112,420						113,876						(1,456)


			Total liabilities and net assets			$			117,854						118,526						(672)


			TSD/LVMWD Joint Venture


			Condensed Statements of Revenues, Expenses and Changes in Net Assets


									2008						2007						Change


			Revenues:


			Operating revenues			$			1,735						2,288						(553)


			Non-operating revenues						130						352						(222)


			Total revenues						1,865						2,640						(775)


			Expenses:


			Operating expenses						14,702						14,357						345


			Depreciation and amortization						5,754						5,626						128


			Total expenses						20,456						19,983						473


			Net loss before participant contributions						(18,591)						(17,343)						(1,248)


			Billings to participants						12,838						11,717						1,121


			Excess after billings to participants						(5,753)						(5,626)						(127)


			Participants capital contributions						4,297						2,571						1,726


			Change in Net Assets						(1,456)						(3,055)						1,599


			Beginning Net Assets						113,876						116,931						(3,055)


			Ending Net Assets			$			112,420						113,876						(1,456)








6. JV Advances


			


			TSD/LVMWD Joint Venture Advances						2008						2007


			Operating reserve advance			$			967,178						967,178


			Construction advance						785,020						764,837


			Replacement reserve advance						199,453						(160,720)


			Total joint venture advances			$			1,951,651						1,571,295








7. Deferred charges


			


			Issuance and Other Costs						2008						2007


			1994 Refunding revenue bonds			$			159,950			$			159,950


			2002 Refunding loan						461,815						461,815


			2003 Refunding loan						306,295						306,295


			Accumulated amortization						(618,923)						(561,576)


			Total deferred changes, net			$			309,137			$			366,484








8. Long-term Debt


			


			Changes in long-term debt amounts for the year were as follows:


									Balance at												Payments/						Balance at						Amounts Due in


									July 1, 2007						Additions						Deletions						June 30, 2008						One Year


			Bonds and Loans Payable:


			1994 Refunding Revenue Bonds			$			6,000,000			$			- 0			$			(400,000)			$			5,600,000			$			(400,000)


			2002 Refunding loan						410,000						- 0						(410,000)						- 0						- 0


			2003 Refunding loan						3,800,000						- 0						(645,000)						3,155,000						(680,000)


			Total long-term debt						10,210,000			$			- 0			$			(1,455,000)						8,755,000			$			(1,080,000)


			Less current portion						(1,455,000)																		(1,080,000)


			Total long-term portion			$			8,755,000															$			7,675,000








8. Long-Term Debt pymt schedule


																																							DO NOT INCLUDE IN TABLE


															1994 Refunding Revenue Bonds												2003 Refunding loan												Combined


			Fiscal Year						Principal						Principal						Interest Variable Rate (1)						Principal						Interest						Principal						Interest


			2009						5,600,000			$			400,000			$			280,000			$			680,000			$			123,992						1,080,000			$			403,992


			2010						5,200,000						400,000						260,000						695,000						97,268						1,095,000			$			357,268


			2011						4,800,000						400,000						240,000						710,000						69,954						1,110,000			$			309,954


			2012						4,400,000						500,000						220,000						700,000						42,051						1,200,000			$			262,051


			2013						3,900,000						500,000						195,000						370,000						14,541						870,000			$			209,541


			2014-2018						3,400,000						2,700,000						595,000						- 0						- 0						2,700,000			$			595,000


			2019-2022						700,000						700,000						35,000						- 0						- 0						700,000			$			35,000


			Total												5,600,000						1,825,000						3,155,000						347,805						8,755,000						2,172,805


			Less current portion												(400,000)						(280,000)						(680,000)						(123,992)						(1,080,000)						(403,992)


			Total non-current									$			5,200,000			$			1,545,000			$			2,475,000			$			223,814						7,675,000			$			1,768,814


																																							- 0








8. Developer Refund


			


									Balance at												Payments/						Balance at						Amounts Due in


			Developer/Tract						July 1, 2007						Additions						Deletions						June 30, 2008						One Year


			CalProp/4315			$			93,600			$			- 0			$			(3,744)			$			89,856			$			(3,744)


			Grupe/3984						91,207						- 0						(4,902)						86,305						(4,957)


			Morrison/4071						307,739						- 0						(11,836)						295,903						(11,835)


			Warmington/4474						195,593						- 0						(6,744)						188,849						(6,745)


			Total developer refunds						688,139			$			- 0			$			(27,226)						660,913			$			(27,281)


			Less current portion						(27,254)																		(27,281)


			Total long-term portion			$			660,885															$			633,632








8. Long-Term Developer


			


			Fiscal Year						Principal


			2009			$			27,281


			2010						27,254


			2011						27,254


			2012						27,254


			2013						27,254


			2014-2018						136,270


			2019-2023						136,270


			2024-2028						136,270


			2029-2033						115,806


			Total						660,913


			Less current portion						(27,281)


			Total non-current			$			633,632








9. Net Assets


			


			Net investment in capital assets:


			The balance at June 30, consists of the following:						2008						2007


			Capital assets, net			$			23,234,527			$			23,497,228


			Loan payable-current portion						(680,000)						(1,055,000)


			Bonds payable-current portion						(400,000)						(400,000)


			Developer refunds payable-current portion						(27,281)						(27,254)


			Loans payable						(2,475,000)						(3,155,000)


			Bonds payable						(5,200,000)						(5,600,000)


			Developer refunds payable						(633,632)						(660,885)


			Net investment in capital assets			$			13,818,614			$			12,599,089


			Restricted for debt service, restated:


			The balance at June 30, consists of the following:						2008						2007


			Current assets, restricted			$			1,841,393			$			2,083,737


			Customer deposits						(162,974)						(302,974)


			Accrued interst payable - bonds and loans						- 0						(2,758)


			Unearned revenue						(666,373)						(666,373)


						$			1,012,046			$			1,111,632








10. Segmented Financials


			


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF NET ASSETS


			FISCAL YEAR ENDED JUNE 30, 2008


															Recycled						Potable												cross check only


			Assets						Wastewater						Water						Water						Total						Consolidated			Difference


			Current assets:


			Cash and cash equivalents			$			7,237,913			$			364,804			$			2,835,774			$			10,438,491						10,438,491			- 0


			Accrued interest receivable						150,711						- 0						- 0						150,711						150,711			- 0


			Accounts receivable – water sales and services, net						454						277,969						423,906						702,329						702,329			- 0


			Accounts receivable – sanitation fees						203,996						- 0						- 0						203,996						203,996			- 0


			Accounts receivable – other, net						13,837						- 0						- 0						13,837						13,837			- 0


			Notes receivable – sewer extension line						12,027						- 0						- 0						12,027						12,027			- 0


			Advances due – investment-in-joint venture LVMWD/TSD						1,951,651						- 0						- 0						1,951,651						1,951,651			- 0


			Water-in-storage inventory						- 0						1,887						66,034						67,921						67,921			- 0


			Prepaid and other						7,493						- 0						6,595						14,088						14,088			- 0


																																				- 0


			Total current assets – unrestricted						9,578,082						644,660						3,332,309						13,555,051						13,555,051			- 0


																																				- 0


			Restricted current assets:																																	- 0


			Cash and cash equivalents						919,393						500						350						920,243						920,243			- 0


			Investments						920,000						- 0						- 0						920,000						920,000			- 0


			Accrued interest receivable						1,150						- 0						- 0						1,150						1,150			- 0


																																				- 0


			Total current assets – restricted						1,840,543						500						350						1,841,393						1,841,393			- 0


																																				- 0


			Total current assets – unrestricted and restricted						11,418,625						645,160						3,332,659						15,396,444						15,396,444			- 0


																																				- 0


			Non-current assets – capital assets, net																																	- 0


			Investments						4,751,997						- 0						- 0						4,751,997						4,751,997			- 0


			Capital assets, net						11,294,797						2,179,071						9,760,659						23,234,527						23,234,527			- 0


			Investment-in-joint venture LVMWD/TSD						37,320,667						- 0						- 0						37,320,667						37,320,667			- 0


			Deferred charges, net						216,747						- 0						92,390						309,137						309,137			- 0


																																				- 0


			Total non-current assets						53,584,208						2,179,071						9,853,049						65,616,328						65,616,328			- 0


																																				- 0


			Total assets			$			65,002,833			$			2,824,231			$			13,185,708			$			81,012,772						81,012,772			- 0


																																				- 0


																																				- 0


			Liabilities and Net Assets																														Consolidated			Difference


																																				- 0


			Current liabilities:																																	- 0


			Payable from current assets:																																	- 0


			Accounts payable and accrued expenses			$			581,306			$			109,083			$			383,338			$			1,073,727						1,073,727			- 0


			Accrued interest payable – loan						- 0						- 0						10,219						10,219						10,219			- 0


			Loan payable – current portion						- 0						- 0						680,000						680,000						680,000			- 0


			Developer refund agreements – current portion						- 0						- 0						27,281						27,281						27,281			- 0


																																				- 0


			Payable from current assets – unrestricted						581,306						109,083						1,100,838						1,791,227						1,791,227			- 0


																																				- 0


			Payable from restricted current assets:																																	- 0


			Customer deposits						162,724						- 0						250						162,974						162,974			- 0


			Accrued interest payable – bonds and loans						- 0						- 0						- 0						- 0						- 0			- 0


			Deferred Revenue						666,373						- 0						- 0						666,373						666,373			- 0


			Bonds payable – current portion						400,000						- 0						- 0						400,000						400,000			- 0


			Loan payable – current portion						- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


			Payable from restricted current assets						1,229,097						- 0						250						1,229,347						1,229,347			- 0


																																				- 0


			Total current liabilities – unrestricted and restricted						1,810,403						109,083						1,101,088						3,020,574						3,020,574			- 0


																																				- 0


			Non-current liabilities:																																	- 0


			Bonds payable						5,200,000						- 0						- 0						5,200,000						5,200,000			- 0


			Loans payable						- 0						- 0						2,475,000						2,475,000						2,475,000			- 0


			Developer refund agreements						- 0						- 0						633,632						633,632						633,632			- 0


																																				- 0


			Total non-current liabilities						5,200,000						- 0						3,108,632						8,308,632						8,308,632			- 0


																																				- 0


			Total liabilities						7,010,403						109,083						4,209,720						11,329,206						11,329,206			- 0


																																				- 0


			Net assets:																																	- 0


			Net investment in capital assets						5,694,797						2,179,071						5,944,746						13,818,614						13,818,614			- 0


			Restricted – debt service						1,011,446						500						100						1,012,046						1,012,046			- 0


			Unrestricted						51,286,187						535,577						3,031,142						54,852,906						54,852,906			- 0


																																				- 0


			Total net assets						57,992,430						2,715,148						8,975,988						69,683,566						69,683,566			- 0


																																				- 0


			Total liabilities and net assets			$			65,002,833			$			2,824,231			$			13,185,708			$			81,012,772						81,012,772			- 0


																																				- 0


									- 0						- 0						- 0						- 0						- 0			- 0


																																				- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT


			COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS																																	- 0


			FISCAL YEAR ENDED JUNE 30, 2008


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Operating revenues:																																	- 0


			Sanitation fees			$			6,684,841			$			- 0			$			- 0			$			6,684,841						6,684,841			- 0


			Potable water sales						- 0						- 0						3,031,324						3,031,324						3,031,324			- 0


			Recycled water sales						- 0						1,725,802						- 0						1,725,802						1,725,802			- 0


			Water meter service fees						- 0						157,659						1,053,020						1,210,679						1,210,679			- 0


			Connection fees						332,565						- 0						- 0						332,565						332,565			- 0


			Other charges for services						5,935						- 0						59,772						65,707						65,707			- 0


																																				- 0


			Total operating revenues						7,023,341						1,883,461						4,144,116						13,050,918						13,050,918			- 0


																																				- 0


			Operating expenses:																																	- 0


			Wastewater treatment						4,319,960						- 0						- 0						4,319,960						4,319,960			- 0


			Potable water purchased						- 0						- 0						2,315,739						2,315,739						2,315,739			- 0


			Recycled water purchased						- 0						1,027,229						- 0						1,027,229						1,027,229			- 0


			Professional services						63,069						1,845						554						65,468						65,468			- 0


			Management and administrative						1,300,099						82,664						1,103,820						2,486,583						2,486,583			- 0


																																				- 0


			Total operating expenses						5,683,128						1,111,738						3,420,113						10,214,979						10,214,979			- 0


																																				- 0


			Operating income before depreciation						1,340,213						771,723						724,003						2,835,939						2,835,939			- 0


			Depreciation and amortization						(315,794)						(94,897)						(450,136)						(860,827)						(860,827)			- 0


																																				- 0


			Operating income						1,024,419						676,826						273,867						1,975,112						1,975,112			- 0


																																				- 0


			Non-operating revenue(expense)																																	- 0


			Change in investment-in-joint venture LVMWD/TSD						(1,720,850)						- 0						- 0						(1,720,850)						(1,720,850)			- 0


			Rental revenue - cellular antennas						- 0						- 0						148,485						148,485						148,485			- 0


			Interest and investment earnings						512,843						5,148						357,531						875,522						875,522			- 0


			Interest expense						(245,481)						- 0						(158,303)						(403,784)						(403,784)			- 0


			Debt administration and amortization of deferred charges						(52,040)						- 0						(7,739)						(59,779)						(59,779)			- 0


			Gain(loss) on sales/disposals of capital assets, net						- 0						- 0						- 0						- 0						- 0			- 0


			Other, net						79,454						(1)						6,496						85,949						85,949			- 0


																																				- 0


			Total non-operating revenues, net						(1,426,074)						5,147						346,470						(1,074,457)						(1,074,457)			- 0


																																				- 0


			Net income before capital contributions						(401,655)						681,973						620,337						900,655						900,655			- 0


																																				- 0


			Capital contributions																																	- 0


			Federal capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			State capital grants						- 0						- 0						- 0						- 0						- 0			- 0


			Donated assets						128,348						- 0						- 0						128,348						128,348			- 0


																																				- 0


			Total capital contributions						128,348						- 0						- 0						128,348						128,348			- 0


																																				- 0


			Change in net assets						(273,307)						681,973						620,337						1,029,003						1,029,003			- 0


																																				- 0


			Net assets, beginning of year						58,265,737						2,033,175						8,355,651						68,654,563						68,654,563			- 0


																																				- 0


			Net assets, end of year			$			57,992,430			$			2,715,148			$			8,975,988			$			69,683,566						69,683,566			- 0


																																				- 0


									(273,307)						681,973						620,337						1,029,003						1,029,003			- 0


									- 0						- 0						- 0						- 0									- 0


																																				- 0


			TRIUNFO SANITATION DISTRICT																																	- 0


			COMBINING SCHEDULE OF CASH FLOWS																																	- 0			Combining Schedule of Cash Flows


			FISCAL YEAR ENDED JUNE 30, 2008


																																				- 0


															Recycled						Potable															- 0


									Wastewater						Water						Water						Total						Consolidated			Difference


																																				- 0


			Cash flows from operating activities:																																	- 0


			Receipts from customers for water sales and services			$			192,565			$			1,763,754			$			3,980,739			$			5,937,058						5,937,058			- 0


			Receipts from customers for sanitation services						6,760,346						- 0						- 0						6,760,346						6,760,346			- 0


			Receipts for other services						83,005						(1)						63,065						146,069						146,069			- 0


			Payments to vendors for materials and services						(5,673,891)						(1,106,991)						(3,453,031)						(10,233,913)						(10,233,913)			- 0


																																				- 0


			Net cash provided by operating activities						1,362,025						656,762						590,773						2,609,560						2,609,560			- 0


																																				- 0


			Cash flows from non-capital financing activities:																																	- 0


			Advances due – investment-in-joint venture LVMWD/TSD facility						(1,630,561)						- 0						- 0						(1,630,561)						(1,630,561)			- 0


																																				- 0


			Net cash used in non-capital financing activities						(1,630,561)						- 0						- 0						(1,630,561)						(1,630,561)			- 0


																																				- 0


			Cash flows from capital and related financing activities:																																	- 0


			Acquisition and construction of capital assets						(128,348)						- 0						(469,778)						(598,126)						(598,126)			- 0


			Capital contributions						128,348						- 0						- 0						128,348						128,348			- 0


			Proceeds from sale/disposition of capital assets						- 0						- 0						- 0						- 0						- 0			- 0


			Principal and interest paid on long-term debt						(1,071,724)						- 0						(821,565)						(1,893,289)						(1,893,289)			- 0


																																				- 0


			Net cash used in capital and related financing activities						(1,071,724)						- 0						(1,291,343)						(2,363,067)						(2,363,067)			- 0


																																				- 0


			Cash flows from investing activities:																																	- 0


			Principal received(issued) on notes, net – sewer line extention						19,243						- 0						- 0						19,243						19,243			- 0


			Proceeds from rental revenue - cellular antennas						- 0						- 0						148,485						148,485						148,485			- 0


			Proceeds from interest and investment earnings						572,903						5,148						357,531						935,582						935,582			- 0


			Proceeds from sales and maturities of investments						4,659,064						- 0						- 0						4,659,064						4,659,064			- 0


			Purchases of investments						(2,272,079)						- 0						- 0						(2,272,079)						(2,272,079)			- 0


																																				- 0


			Net cash provided by investing activities						2,979,131						5,148						506,016						3,490,295						3,490,295			- 0


																																				- 0


			Net increase(decrease) in cash and cash equivalents						1,638,871						661,910						(194,554)						2,106,227						2,106,227			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), beginning of year						6,518,435						(296,606)						3,030,678						9,252,507						9,252,507			- 0


																																				- 0


			Cash and cash equivalents (unrestricted and restricted), end of year			$			8,157,306			$			365,304			$			2,836,124			$			11,358,734						11,358,734			- 0


									8,157,306						365,304						2,836,124						11,358,734									(11,358,734)


			Reconciliation of cash and cash equivalents to statement of net assets:																																	- 0


																																				- 0


			Cash and cash equivalents			$			7,237,913			$			364,804			$			2,835,774			$			10,438,491						10,438,491			- 0


			Restricted cash and cash equivalents						919,393						500						350						920,243						920,243			- 0


																																				- 0


			Total cash and cash equivalents			$			8,157,306			$			365,304			$			2,836,124			$			11,358,734						11,358,734			- 0


																																				- 0


																																				- 0


			Reconciliation of operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Operating income			$			1,024,419			$			676,826			$			273,867			$			1,975,112						1,975,112			- 0


																																				- 0


			Adjustments to reconcile operating income to net cash provided by																																	- 0


			operating activities:																																	- 0


			Deprecation and amortization						315,794						94,897						450,136						860,827						860,827			- 0


			Other non-operating income, net						79,454						(1)						6,496						85,949						85,949			- 0


			Changes in assets and liabilities:																																	- 0


			(Increase)decrease in assets:																																	- 0


			Accounts receivable – water sales and services, net						- 0						(119,707)						(103,605)						(223,312)						(223,312)			- 0


			Accounts receivable – sanitation fees						75,505						- 0						- 0						75,505						75,505			- 0


			Accounts receivable – other, net						(2,384)						- 0						(3,203)						(5,587)						(5,587)			- 0


			Water-in-storage inventory						- 0						(1)						- 0						(1)						(1)			- 0


			Prepaid and other						3,289						- 0						1,643						4,932						4,932			- 0


			Increase(decrease) in liabilities:																								- 0									- 0


			Accounts payable and accrued expenses						5,948						4,748						(34,561)						(23,865)						(23,865)			- 0


			Retentions payable						- 0						- 0						- 0						- 0						- 0			- 0


			Customer deposits						(140,000)						- 0						- 0						(140,000)						(140,000)			- 0


																																				- 0


			Total adjustments						337,606						(20,064)						316,906						634,448						634,448			- 0


			Net cash provided by operating activities			$			1,362,025			$			656,762			$			590,773			$			2,609,560						2,609,560			- 0


			Noncash investing, capital, and financing activities:


			Capital assets donated						128,348						- 0						- 0						128,348


									- 0						- 0						- 0						- 0


									- 0						- 0						- 0						- 0						- 0			- 0












